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THE strong financial condition of the Western and 
Southern Group has always been a guarantee of 


security to its agents and policyholders e e e Even the 


exceptional deflation in market value of stocks during 


recent years did not disturb the steady growth of 
these Companies e e e Conservative investment and 
intelligent management have made this Group one 


of the most reliable and progressive in the country. 
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i These are times of stress and strain. We are living 
f in a most abnormal period. Disturbances and difficulties 
i of almost every nature confront both companies and 
rs agents—unusual situations and problems must be met 
: and solved almost daily. 
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In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
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Agents Convene 
in New England 


HOLC Threat, Cotton Cover Situ- 
ation Discussed at Bretton 
Woods Session 


TELL WASHINGTON TREND 


Chairman Cole of National Executive 
Committee and Commissioner 
Sullivan Are Featured 


By RALPH E. RICHMAN 


BRETTON WOODS, N. H., July 
11.—A clear indication of the trend of 
action among organized agents was 
given this week at the Bretton Woods 
convention of the New England Asso- 
ciations of Insurance Agents. E. J. Cole, 
chairman National association executive 
committee, had just returned from the 
three-day Washington session of his 
committee. 


He said decision of the NRA not to 
set up a code governing the insurance 
business was based on the assumption 
that the states had the power to cor- 
rect unhealthy practices in the business 
and had acted or would act to correct 
them, provided the companies and 
agents did not act. 


Pass “Buck” to States 


The latter possibility Mr. Cole dis- 
missed as altogether unlikely in view 
of past history and assumed that only 
exercise of the states’ police powers 
would bring about improvement. It is 
now up to the state insurance commis- 
sioners. Mr. Cole said the federal au- 
thorities had passed the buck to the 
commissioners. 

He reported that a ruling of the Home 
Owners Loan Corporation is expected 
daily barring acceptance of policies in 
foreign-owned or -controlled insurance 
companies on property mortgaged to 
that organization. This ruling will have 
some relation to the Johnson act affect- 
ing loans to countries which have not 
paid their war debts to the United 
States, Mr. Cole explained. 

The agents propose to handle HOLC 
business through a central bureau, plac- 
ing the business in companies satisfac- 
tory to the HOLC, but within that re- 
striction permitting the home owner to 
select his agent and company. 


Much Insurance Affected 


A half million insurance policies are 
now in the files of the HOLC in Wash- 
ington, and, Mr. Cole said, the organiza- 
tion may within three years hold a 
mortgage on one out of every five homes 
in the nation. Where the property 
Owner pays the premium the agent can 
control the business, but when the prop- 
erty owner does not pay the premium 
and the agent will not extend credit, 
provision is made for automatic cover- 
age in one company. 

(CONTINUED ON LAST PAGF) 





New Order Is Gate. 


to Insurance, Allen Says 





CALLS FOR CLEAR THINKING 





National Surety Official in Thought- 
provoking Address at Bretton 
Woods Agents Meet 





The old order slowly but surely is 
passing out of the picture, E. M. Alien, 
executive vice-president National Surety, 
told the New England Associations of 
Insurance Agents at the Bretton Woods, 
N. H., convention. No one man can 
do the thinking for the world, for a 
country or an industry such as insur- 
ance. Thoughts and ideas can be initi- 
ated by individuals, but must be carricd 
out and improved upon by leaders of 
those who are to be benefited. 

Some leaders following hide-bound 
traditions, Mr. Allen said, strenuously 
object to clear thinking or to real think- 
ing of any sort, but the time has come 
when leaders unwilling or unable to as- 
sume responsibility along present day 
lines must be thrust aside to make room 
for those who can. 


Over-regulation Is Hazardous 


“Naturally the insurance industry,” 
Mr. Allen said, “like every other major 
division of business, must carry its share 
of responsibility for the future. The 
American agency system must do like- 
wise. The industry of insurance quite 
properly is expected to regulate itself 
with due regard to the rights of the in- 
suring public as well as those actually 
engaged in the business. Too much reg- 
ulation of any business is bad. Restric- 
tive rules in underwriting organizations 
or company associations which have the 
effect of throttling initiative and re- 
sourcefulness will lead only to trouble 
and the loss of business that should be 
protected. 


Straight Thinking Needed 


“To be successful, such organizations 
should be officered and controlled by the 
most capable men in the industry who 
consecrate themselves and their efforts 
to provide the most good to the great- 
est number. The time for cool, level- 
headed, straight thinking on the part of 
company executives undoubtedly has ar- 
rived. The rule of common sense ap- 
plied to our business will do more to 
make the pathway of insurance smooth 
over the next several years than all the 
restrictions and prohibitions that can be 
put into effect. 


Much Remains to Be Done 


“In the agency field much remains 
yet to be accomplished. Your state and 
national associations and the local ex- 
changes can be made powerful factors 
in shaping the course of insurance over 
the coming years. The local situation 
should invariably be handled locally and 
without the expectation that the com- 
panies shall act as policemen for the 
enforcement of local rules. Reasonable 
resident agency laws are highly desir- 
able. When, however, they become 
monopolistic or coercive they defeat 
their own purpose and usually act as a 
boomerang. 

“We hear and read a lot about the 
competition of nonboard or nonagency 





Corroon & Siieeatiien in Deal 
to Take Over the Sussex 





WILL BECOME THE MANAGERS 





Entire Portfolio of New Jersey Com- 
pany Will Be Reinsured in the 
American Equitable 





NEW YORK, July 11—Though 
lacking official confirmation the story 
circulating to the effect that the entire 
portfolio of the Sussex Fire of Newark, 
will be reinsured with the American 
Equitable of this city, as of June 30, 
and the future management of the com- 
pany will be in the hands of Corroon & 
Reynolds, is generally credited. The 
proposition has been passed upon by 
directors of the Sussex and will be acted 
upon by its stockholders at a special 
meeting July 13. The Sussex began 
business in 1928 and last year reported 
a premium income of about $951,000. 
H. F. Schumm has been its vice-presi- 
dent and general manager. 

F. W. Fort is the president. He is 
also vice-president of the Eagle Fire of 
New Jersey and United States manager 
of the Baltica, both of which are promi- 
nent reinsurance companies. 

Recently the contract under which 
Corroon & Reynolds acted as managers 
for the Importers & Exporters was 
terminated. With acquisition of the 
Sussex, the Corroon & Reynolds group 
will again embrace six companies. 


New York City Excise Tax 
Becomes Effective Aug. 1 





NEW YORK, July 11—Local agents 
and brokers, as well as business men 
generally, are subject to the New York 
City excise tax, payable Aug. 1. The 
terms of the act and method of com- 
puting the tax have been made plain to 
members by the Association of Local 
Agents of the City of New York and 
the Insurance Brokers Association of 
New York. 








companies. No one is as capable of 
selling agency service in a community 
as the well qualified and thoroughly 
equipped agent. In the past we have 
had far too many agents just as we 
have had too many companies. The 
business of the future is going to be 
done on an entirely different basis and 
the gradual elimination of the unfit 
agent or the unnecessary agent will be 
accomplished. 


Demonstration of Service 


“The way to meet competition of any 
kind is on the firing line when you can 
demonstrate the value of your service 
without too much reliance on the pass- 
ing of resolutions or the making of rules 
and regulations that may or may not 
serve your purpose. ; 

“There is a wealth of opportunity 
ahead of the agent who adapts himself 
to the new conditions and meets his 
problems with intelligence and with a 
wide open mind. New forms of cover- 
age and new avenues of insurance are 
opening up on every hand. Much of 
the business lost in times past will be 
regained within the immediate future. 
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\Will Now Apply 
Pressure on CCC 





Agents Urged to Wire Congress- 
men Protesting Corporation’s 
Attitude 


TO REVISE HOLC PLAN 


of National 
Develops 


Executive Committee 
Agents’ Organization 
Government Cover Procedure 





NEW YORK, July 11.—Final deter- 
mination of whether the National As- 
sociation of Insurance Agents. will 
establish a service office in Washington 
depends upon the success on the part 
of the agents in their efforts to persuade 
the Commodity Credit Corporation and 
Home Owners Loan Corporation, or 
either, to accept an association-spon- 
sored plan for handling their insurance 
requirements. 


Contact Senators, Representatives 


Consideration of the question con- 
sumed most of the time of the executive 
committee of the National association at 
its emergency gathering in Washington 
last week. It was agreed, in so far as 
cotton insurance controlled by the CCC 
is concerned, that agents be urged to 
contact their senators and representa- 
tives in an effort to secure reconsider- 
ation by the corporation of its refusal 
to recognize the agents in renewing its 
insurance arrangements. 


To Revise HOLC Proposal 
With respect to the HOLC, which had 


indicated a willingness to consider a 
proposal from the agents, a revised pro- 
gram is being prepared by Secretary W. 
H. Bennett of the agency body and will 
be submitted at an early date. The 
proposal submitted on June 19 was con- 
cerned only with properties on which 
home owners were in default in payment 
of premiums, whereas the new proposal 
will be comprehensive, in keeping with 
the desire of the corporation, and de- 
signed to continue handling of the busi- 
ness by agents now controlling it, and 
in the same companies where these are 
approved by the corporation. 

All members of the executive commit- 
tee, except Eugene Battles of Los Ange- 
les were present at the conference. 

Alarming Trend Seen 


Past President W. Eugene Harring- 


ton of Atlanta was on hand. P. L. 
Haid, president of the Insurance Execu- 
tives Association, was in conference with 
the committee on Friday. 


In addition to participating in the dis- 
cussions on governmental contracts, Mr. 
Harrington as chairman of the associa- 
tion’s a compensation committee 
outlined the events that have transpired 
since the meeting of the National Con- 
vention of Insurance Commissioners in 
Chicago in May. 

In an official statement Mr. Bennett 
warns that the concentration in Wash- 

(CONTINUED ON PAGE 23) 
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Question of Government 
Insurance Causes Stir 


CCC Rejects Scheme Offered by 
Southern Agents for Handling 
Cotton Cover 


The proposal of the Southern Agents 
Conference that, at renewal time, the 
insurance on cotton, encumbered by 
Commodity Credit Corporation loans, be 

handled through a bureau, established by 
the agents, has been rejected by the 
CCC. “The board of directors of the 
Commodity Credit Corporation,’ the 
southern agents were advised, “decided 
that in view of the satisfactory arrange- 
ments for the handling of the cotton in- 
surance of the corporation which are 
now in effect, that it was not advisable 
to make any change and that the agree- 
ment now in force with the brokers han- 
dling the account be continued.” 

The brokers now handling the cotton 
account are the American General Agen- 
cies of New York, Robins & Weill of 
Greensboro, N. C., and Adams & Porter 
of Houston. 

The National Association of Insurance 
Agents announces that the southern 
agents will not allow the case to rest 
on this decision, but will vigorously pro- 
test the action of the CCC in concentrat- 
ing the insurance in the hands of three 
brokers 

What Plan Embraced 


The plan for handling the insurance, 
which had been submitted by the South- 
ern Agents Conference, included the es- 
tablishment in W ashington, under the 
supervision of the conference, of an ade- 
quately staffed service office with a com- 
petent broker of record to select the 
highest type of insurance carriers, ob- 
tain the best coverage, best rates, and 
cooperate to the fullest with the CCC. 
The proposal also included setting up an 
underwriting and loss service organiza- 
tion. All commissions, above the ex- 
pense of the service office, under the 
proposal, would have been allocated to 
the southern states in. proportion to the 
number of bales of cotton from their 
source of origin, insured under the cover, 
wherever located. 

The companies, whose services were 
proposed by the agents, were the Home 
of New York, North America and 
United States Fire. The agents sub- 
mitted a map of Texas, showing the lo- 
cation of the members of the Texas As- 
sociation of Insurance Agents, indicating 
the distribution of compensation that 
would result. 


New Advertising Conference Date 


At a meeting of the executive com- 
mittee of the Insurance Advertising 
Conference in Boston it was decided to 
change the date of the annual meeting 
at the Westchester Country Club, Rye, 
N. Y., from the second week in Septem- 
ber to the first week in October as the 
committee discovered the later date 
would be more convenient for the ma- 
jority of members. The dates of the 
meeting will now be Oct. 1-3. 


Jess Read Renominated 


— AHOMA CITY, July 11.—Jess 

. Read became the Democratic nomi- 
nee for insurance commissioner Monday 
by the withdrawal of his run-off oppo- 
nent, S. W. Philpott. His vote was 
87,098 as compared with 40,533 for Mr. 
Philpott, his closest competitor. 

Mr. Read has been Oklahoma com- 
missioner since 1924. He had _ pre- 
viously represented the Pacific Mutual 
Life at Hobart. He is now secretary of 
the National Convention of Insurance 
Commissioners. 

Mr. Philpott is one of the leading 
agents of the Mid-Continent Life. 





Hartford Fire Head Rebukes 
Agency Association for 
HOLC Proposal 


President R. M. Bissell of the Hart- 
ford Fire has delivered a rebuke to the 


National Association of Insurance 
Agents, in a letter to the agents of his 
company. The Hartford Fire has an 


arrangement with the Home Owners 
Loan Corporation, whereby insurance is 
provided, when the borrower defaults in 
payment of his premium. President 
Bissell, in his message, stated that one 
of the clauses in the contract requires 
that all orders given to the Harttord by 
the HOLC shall invariably be exe- 
cuted by agents resident at the points 
where properties loaned on are located. 

“The clause,” he states, “was incor- 
porated in the contract at our suggestion 
in order to conform this business to our 
invariable practice of placing all broker- 
age business through our local agents. 
Under the above described arrangement 
our agents execute policies for every 
dollar’s worth of business given to us 
by the corporation and are paid all of 
the permitted commission less only 10 
percent brokerage (where payment of 
brokerage is permitted by law.)” 

Mr. Bissell states that thus far the 
premiums received from the HOLC 
under the contract amount to about 
$30,000. He predicts, however, that the 
volume will increase. 

Referring to the proposal of the Na- 
tional Association of Insurance Agents 
to set up a bureau in Washington to 
handle the HOLC coverage, in lieu of 
the Hartford Fire contract, President 
Bissell states: 

“Their proposal briefly is that they 
will set up a bureau in Washington to 
distribute this business to the agents and 
thus produce what they consider a more 
equitable distribution of the premiums. 
Up to now we have not understood that 
the members of the National Association 

(CONTINUED ON PAGE 20) 








New Separation Procedure 
Is Decided Upon in East 








NEW YORK, July 11.—Reaffirming 
belief in the principle of clear agencies, 
the executive committee of the Eastern 
Underwriters Association has decided 
that separation be made effective in the 
Boston area, Baltimore, Philadelphia, 
Philadelphia suburban, Allegheny county, 
the Buffalo district and the District of 
Columbia “at the earliest practical time.” 


To Canvass Situation 


It was further determined that the 
several committees be asked to make a 
canvass of the situation in their respec- 
tive territories, and to report their find- 
ings to the executive committee not 
later than July 26. 

Following receipt of these reports the 
executive committee will name a date or 
dates, after which any member in a 
mixed agency in excepted territory shall 
be held to be in violation of the rules of 
the association and treated accordingly. 

Another resolution requires that each 
member of the organization report to 
the executive committee on_ special 
blanks, the names of all mixed agencies 
in excepted territory in which such com- 
pany is represented, together with what- 
ever additional information the presi- 
dent, chairman of the executive commit- 
tee and manager of the E. U. A. may 
deem necessary. This must be supplied 
before July 16. 

Work of several of the excepted cities 
committees has already progressed to 
such degree that reports could be filed 
almost immediately. When these are 
received the lists will be checked with 
those on file in the association office to 
insure complete accuracy. 


Corroon & Reynolds Appointments 


The Merchants & Manufacturers 
Fire of the Corroon & Reynolds group 
has elected R. R. Chapman secretary 
and G. A. Hunt assistant secretary. Mr. 
Chapman is located in San Francisco 
as manager of the Pacific Coast branch 
of Corroon & Reynolds, while Mr. Hunt 
is head of the inland marine department 
of the same organization in New York 
City. 








THE WEEK IN INSURANCE 





Following a special meeting of the 
executive committee of the National As- 
sociation of Insurance Agents, members 
are urged to communicate with their 
congressmen, protesting the attitude of 
the CCC towards the handling of its in- 
surance. The agents’ organization will 
revise its proposal for handling insur- 
ance requirements of HOLC. Page 1 

* * OX 


Annual meeting of the New England 
Associations of Insurance Agents was 
held at Bretton Woods, N. H., this week. 

Pagel 
* * x 


The Commodity Credit Corporation 
turns down proposal of Southern Agents 
Conference for handling cotton insur- 
ance. President Bissell of Hartford re- 
bukes National Association of Insurance 
Agents for proposal for the handling of 
HOLC coverage. Page 2 

* * * 


Eastern Underwriters Association 
adopts new procedure for carrying out 
separation rule. Page 2 

* * * 


Proposed merger of Reliance and Vic- 
tory expected to be approved by stock- 
holders at meeting Aug. 8 Page 5 

* *K Xx 

New light is shed on question of 
whether Schenley people were delin- 
quent in reporting values at Lexington 
liquor warehouses. ee) Page 6 

x * 


S. A. Olsness, insurance commissioner 
of North Dakota, was defeated in the 
primary election in his state. Page10 

* * x 


H. R,. Waite rounds out 40 years’ serv- 
ice with the Agricultural, starting with 
it in 1894 as an office boy. Page 21 

*x* * Xx 

J. P. Morgan and E. C. Stokes of the 

Church Properties Fire answer the letter 





of President Kennedy of the Buffalo, 
who protested against the operations of 
a denominational company. Page 2 


ic. Om 
Prudentia Re. & Co.- is merged into 
the Swiss Reinsurance, with Rodney 


Davis as United States manager of the 
combined organization. Page 6 


* * * 


Negotiations are under way for plac- 
ing Sussex under Corroon & Reynolds 
management, Page 1 


* * Ok 


Analysis of the new formula for calcu- 
lating compensation rate approved by 
the New York department brings up the 
question as to whether there is not a 
shortage on account of deficiency in ex- 
pense loading. Page 25 

. & *£ 


Owner’s, landlord’s and tenant’s lia- 
bility coverage presents problem to cas- 
ualty companies because of unfavorable 
experience country-wide. Page 25 

* * Ox 

Bid is made by financial house for 
purchase of preferred stock of National 
Surety Corporation. Page 27 

*x* * * 

Rate revisions have been made for 
bank fidelity, commercial forgery, de- 
posit forgery, bankers’ limited forgery 
and ginners’ bale tag bonds. Page 26 

: * = 

A more liberal underwriting 
towards private airports and _ non- 
scheduled activities is evident today 
among organizations handling aviation 
insurance, Page 25 

* * Ok 


Creditors of the Union Indemnity are 


attitude 


not likely to receive more than 5 per- 
cent on their claims. Page 25 





J. P. Morgan Slaps 
Kennedy’s Wrist 





Big Financier Defends the Opera- 
tions of the Church Prop- 
erties Fire 


E. C. STOKES’ REJOINDER 


Official Declares Company Has Perfect 
Right to Secure Business 
Although Unlicensed 


Sidney R. Kennedy, president of the 
Buffalo, who addressed J. P. Morgan, 
one of the directors of the Church Prop- 
erties Fire of New York City, taking 
the position that a man in his position 
could not afford to be officially con- 
nected with a fire company whose in- 
terests were directly opposed to those of 
local agents, told Mr. Morgan that 
it was his solemn duty to resign. Presi- 
dent Kennedy also questioned the mo- 
tive back of the Church Properties Fire, 
contending that it was not needed and 
that being a denominational institution 
it naturally antagonized those who were 
in the business in a regular way. 


J. P. Morgan Replies 


This drew a letter from Mr. Morgan. 
He stated to Mr. Kennedy that he con- 
sidered the Church Properties Fire has 
fully justified its existence and he claims 
it is doing a perfectly useful and sound 
business. Mr. Morgan referred Mr. 
Kennedy’s letter to Vice-president E. C. 
Stokes of the Church Properties Fire. 
Mr. Stokes questions Mr. Kennedy’s 
statement to the effect that the business 
of the Church Properties Fire is on the 
decline. He takes the item, “insurance 
in force’ and shows that in 1930 there 
was $19,266,953; in 1931, $31,582,357; in 
1932, $44,052,395; in 1933, $55,251,189. 
He contends that Mr. Kennedy has neg- 
lected to study the item of “earned pre- 
mium.” In 1930 and 1931 he says the 
Church Properties collected five year 
premiums and largely three years’ pre- 
miums in the second half of 1932 and 
during all of 1933. 

Not Organized for the Agents 


Mr. Stokes attempts to blow Mr. 
Kennedy off his foundation by claiming 
that mutuals that pay no commission 
are disliked by agents but are quite 
popular with the general public. The 
inference is that the Church Properties 
Fire does not aim to appeal to the agents 
but to the members of the Episcopal 
church. Mr. Stokes writes that many 
agents send the Church Properties busi- 
ness. He does not see anything in the 
threat of agency members of the Epis- 
copal church to withdraw their support 
inasmuch as he says that if a church 
gave its business to one agent, another 
who might be a member would be 
peeved and would threaten to withdraw 
his support. He states that the Church 
Properties Fire cannot inflict great hard- 
ship on any agent as rarely if ever does 
one control the insurance of more than 
one Episcopal church. 


Writes in Unlicensed States 


Evidently where President Kennedy 
gets under the hide of the Church Prop- 
erties Fire is calling attention to the 
fact that it writes churches in states in 
which it is not licensed. Therefore it 
does not have to pay the taxes and fees 
that regular companies do. Vice-presi- 
dent Stokes acknowledges that the 
Church Properties Fire solicits business 
in states where it is not licensed but 
uses the mails and, as he says, it has 
a perfect legal right to do so. All the 

(CONTINUED ON PAGE 20) 
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Premiums and Losses in Western Field 


Includes Eighteen States in West and Northwest Over Which the Western Underwriters Association and the Western Insurance Bureau Exercise 
Jurisdiction for Their Respective Members—Fire and Lightning Business Only 


(Compiled Especially for the United States Review) 
FROM ARGUS COMPARATIVE CHARTS—1934 EDITION 


WESTERN UNDERWRITERS ASSOCIATION 


1932 1933 : 
Net Prems Net Loss Net Prems Net Loss 







































1932 1933 Incurred Written Incurred 
Net Prems Net Loss Net Prems Net Loss Phoenix, Hartford, Conn. 1,392,501 1,724,951 898,400 
Written Incurred Written Incurred Phoenix Assurance ..... : , 8,769 302,816 
EE EY ones avusdeusdadeedceces 72,543 52,938 55,408 28,672 
Aetna, Hartford, Conn. ........... eacuese —— $ 2,794,899 $ 3,567,168 $ 1,884,210 Providence Washington 7 687 704.038 303,358 
Agricultural, Watertown, N. Y. ....... 1,004,226 545,096 940,861 400,318 .. ... FE. Yysaeeerriereaae yer 17,299 13,503 83,507 26,138 
pS ae Se ee ener 101,615 55,773 141,572 46,674 Queen of Ameried .......cccccccccccccecs 721,207 1,258,809 530,255 
Allemannia, Pittsburgh, Wee ciccesvnes 398,324 262,569 334,653 132,801 ED GIN ro cic cecuekusnceedeassdaae 50,62 120,590 44,262 
MA I. Cine esac edsiudaadenseueds 612,371 374,72 591,465 273,328 ; | 723 Sige ce SRR SOR 89.759 127,647 66,391 
American Alliance, New York .......... 430,317 262,629 406,429 208,941 a or oh oe ae 526,064 444,643 541,459 276,206 
American Central, Mo. .....ececcseeeees 905,986 561,98 662,771 392,619 Richmond, New York .............--. 159,504 171,370 78,213 
American Eagle, New York ............ 859,357 597,236 736,581 441,249 Rochester American ............--s-ee08 75,155 103,732 166,889 86,160 
American Home, New York ..........+. 90,864 117,464 46,381 79,589 BED ennbecedercrccaceccctccccceseoescce : 1,071,951 1,918,974 834,724 
American & Foreign, New York ....... 21a 92,714 162,696 68,170 Royal Exchange PCR nny ¢ 310,202 607 470 266,015 
American, Newark, N. 2,229,542 2,702,483 ee rrr rrr rerre 3,085 52,463 108,958 55,601 
American Union, Hartford 45,348 78,098 34,910 i i i atten eenecenadandedie 7 1,358,155 2,106,470 972,192 
Anchor, Rhode Island ..... ; S83: 15,297 44,187 15,128  Seottish Union 4 TRIG as dacasecesie 711,887 509,358 654,713 323,025 
Atlas Assurance, England : 410,126 880,080 425,7 Seaboard F.:& M. ...... <a 199,651 110,870 145,691 83,744 
Automobile, Hartford, Conn. 685,777 1,378,038 515,950 Security, New MDNR iii iecakeadvessaa 1,243,989 753,422 1,154,820 490,891 
Baltimore-American, New York ........ 442,040 347,901 321,006 208,801 SEE: 6 ti dn Guddne eed eaeusddecacwescece 104,314 68.300 91,378 47,679 
Birmingham, Pittsburgh, Pa. .......... —2,329 —392 3,574 2,715 Southern vine SD. eavceudsestes 220,769 261,543 175,012 104,791 
rer 966,953 562,213 901,628 369,791 A SD Serre rere 3,509,548 2,336,202 3,155,166 1,619,894 
British America, Toronto .............. 193,834 130.751 151,835 93,642 Standard, MEE aoa tlavackacusacs 408,033 221,329 419,016 167,298 
British General, London ................ 87,292 56,381 55,688 38.492 Star of America .......... eucaettedeae 343,187 198,944 341,180 143,920 
COMGOMIAD,, BOGEIERE ooccecccccccvacecas 408,832 214,473 349,517 162,041 State Assurance ............seeceeeeeeee 116,098 120,759 —13,774 14,541 
Caledonian-American, New York ....... 72,395 23,984 53,276 18,437 EE "OMENODD a oS cacedscecucuseds 849,826 444,201 1,139,480 466,772 
CE 2a cnadadcecknebes 6 cotestoeneens 232,639 131,142 199.444 112,665 Sun Underwriters 48,387 145.445 96,285 
Camden, New Jersey .........0- 725,668 502,946 681,067 331,174 SE TEE  dnciccncobdasdedsccedetucnces 2 162,912 188,771 134,647 
Carolina, Wilmington, &. c. 196,242 181,095 177,973 105,728 Transcontinental ........ 2 133,933 169,605 80,022 
i” 6th | See ee eee 143,986 85,589 147,911 55,797 EE Kackdccudenesducadcudackes 9% 1,120,294 2,331,250 857,108 
CE EINE, IN. Ua. kane saencstoncences 13,423 5,763 16,554 EE) I I dandesaccsascceccewescascueneu 334,82 328,273 307,107 185,812 
Century, Edinburg, Scotland ........... 237,382 131,083 224,108 92,501 Union OE FON havicsccccccsccuccccccéces . 103,549 67,831 58,031 
Cy Oe OS eee 469,082 336,284 404,622 182,561 Union Assurance nt g 3 140,529 69,574 
oe oO a Raa 495,987 343,238 460,535 243,721 United Firemen’s 115,172 180,214 84,102 
Columbia, Dayton, Ohio .......... 0004. 213,690 91,475 266,644 91,393 United States Fire 25 1,411,837 1,991,633 1,009,980 
I Meas . Navccvaaecacdeidas 148,739 84,45 132,176 61,677 Victory .... 0. eee cece cece eee c eee e ones ! 35,252 73,496 37,470 
Commerce, Glens Falls, N. Y. .......... 236,634 158,2 194,114 113,917 Virginia F. & M. 6 118,756 71,084 46,352 
Commercial Union, England ............ 1,226,786 654,702 1,100,902 516,05 CE ENO 6 i cee wcedacsccauseacequa ,418,7 1,092,738 1,223,215 726,350 
Commercial Union! New York ..... cert *"307.478 180,990 247,943 95,913 Western Assurance ..........e-eeeeeeeee 292,754 250,410 275,245 134,043 
Commonwealth, New York 529,868 252,852 527.527 168,805 Western i ML owe dcedcadacenadee 102,309 73,533 82,748 60,357 
Connecticut Fire, Hartford 1.411.090 §83,046 1,173,217 596,264 i... 2 “See 71,542 49,163 27,219 10,206 
Continental, New York .... . 4,135,583 2,882,749 4.093.338 2.198,850 WOE Fr. BM nc ccccccccccccccccccecss 221,728 126,889 224,849 86,389 
CONN POON Sik s dade ocecceccsocsacss 110,546 66,745 104,880 54,136 Yorkshire ........:.eeseeeceeseeeeceers 406,963 250,317 355,265 162,711 
A 2 A er een 310,812 191,368 278,811 149,798 > 
ee, ae ee ee a 59,956 43,295 62.175 37,048 *Total ...... cee eeeeencceccereceseees $139, 170,983 $ 84,554,372  $111,126,872 $ 54,172,729 
MN RS I Oe ics ccccccccnnncddce’ 218,150 148,568 247.722 143,811 * 1932 totals include companies not listed in 1933 
EE UN BOE cncenccccascteuse ins is8 56,579 97,423 43,194 
Eagle Star & British Dominion ........ 181,286 562,804 124,198 WESTERN INSURANCE BUREAU 
East & West, New Haven, Conn. ..... ‘ ‘ 101,285 164,993 77,011 1933 
Empire State, New York .........cc00. 46,86 90,949 32,127 ONet Loss Net Prems Net Loss 
Employers Fire, Boston ..........++.e06 272,848 185,458 315,212 150,227 Incurred Written Incurred 
Merete, OM. Be Bh. cccieccaccscaases 352,810 183,638 320,718 SY | NO Fe a oo teste 1 $ 385,845 $ 624,089 $ 286,483 
Farmers, York, Pa, 3 117,940 176,888 Se. EE MD cass ceustwcacaecauavads 773, 392,897 650,034 326,114 
Federal Union, New York 68,76 114,363 47,964 TPOMEOUNIAD oo hcccccccccsvecccagacee , 228,284 451,583 200,631 
Fidelity-Phenix, New 2,512,935 3,391,338 1,714,726 Firemen’s, Newark, N. J. .. = 1,100,570 1,875,990 828,486 
Fidelity & Guaranty, } E 284,942 531,441 172,233 | § << % eer a 448,310 181,892 
Fire Association, Penna. 6 3 976,223 1,406,519 Re rer rrr ce aad 152,868 105,115 102,868 78,96S 
Fireman's Fund, Calif. A i 1,250,384 1,814,047 914,609 DEO RRND cncnccciccssdccscqnssece 7 479,987 1,000,241 350,879 
First American, New York ............ 378,097 232,586 343,136 235,743 Milwaukee Mechanics ..............+-+- : 820,999 1,197,160 458,583 
DOMME, ACC, PORWR, «ou sac accnces scene 1,186,137 1,030,682 1,135,485 633,596 Monarch, Cleveland, Ohio .............. 721,505 292,084 419,943 232,066 
Franklin National, Hartford ........... 183,857 88,635 137,994 71,094 National Ben-Franklin ........ccccccecs 476,333 348,622 445,901 258,095 
Georgia Home. Columbus .............: 100,231 88,812 83,876 37,5A4 EE SEE cddanddddedddecevesdese 391,203 199,365 304,364 151,751 
CGMEe Fale, NEW <TORE occ ceccccsscece 1,188,688 616,947 1,111,589 451,6C1 Northwestern National ................ 1,447,903 656,771 1,366,380 463,239 
Granite State, N. H. 258,616 153,262 219,049 See. OU PUNO: So ccccccccdcccwacccccecccae 988,504 690,162 975,998 516,630 
Great American, New York 3,720,597 2,227,327 3,488,138 1,849,320 Seeurity. Davenport, Ig. ...cccccccccccee 377,839 169,526 377,179 161,577 
ar ice ceuecheacedeedeeede 67,674 56,039 65,640 (i A Ser rerrerrrerrrrrercrr rrr 375,671 148,128 374,275 120,303 
Hanover Fire, New 1,099,964 577,345 a 459,220 Superior, Pittsburgh, Pa. ............. 298,230 162,912 261,764 136,440 
Harmonia, Fire, N. 202,848 129,352 38,825 84,020 - —— 
Hartford Fire, Conn. 7,204,194 4,122,977 6,667. 433 2,885,653 Te oc taal ee tae dasetntin $1 12,237,886 $ 6,483,499 $ 10,966,079 $ 4,752,137 
EE ES cna ceceddunkakouests 6,878,100 eT Tos 6,661,222 at 
PE ee MEMES. Ghancikeecoet dd danteeneds 375,357 237,798 66,798 of 3 
EE, Cet car vaduckGskoevnerekeees 108,622 A wise ae NON AFFILIATED COMPANIES 1933 
I MS voducevnded cccensenncnene 98,589 12,297 5,28 - — 
Imperial Assurance ............ceeceees 189,306 d 168,199 78,503 Net Prems Net Loss Net Prems = Lose 
Ins. Co. of North America ............. 2,969,023 1,558,767 2,975,147 1,270,145 ; 7” — Written Incurred Written ear On . 
ee So rere 586,120 349,140 254.573 Allied Fire, Utica, N. Y. ......-.esseee- $ $ 5,438 $ 12,734 $ ee 
ee Oe OS eee ee 8.869 88,425 16,039 American Colony ...cccccccecccccccccces 96,541 0 § 
Me OSUAE WING coos oo cree cccces cecencs 4,056 —2,968 2250 American Druggists ........-+-+++++++- 95,628 
BAW: WW Be OEM onc cccscccsccsccacss 278,317 242,058 95,018 American Equitable .......-.-++seeeeess 917.497 
Lincoln Fire, New York .........eeeeees 348,303 98 151,627 166,682 Bankers & Shippers .....-+-++++++++++++ = ro 
Liverpool & London & Globe ........... 1,659,151 1,027, 67: 1,773,294 744,854 Buffalo, We. We cccccsccccccscesccccccecee 7 o 
WMI MORGINURE 5 ccc vs cccects penesus 1 : 715,552 323,197 Equity, Mo. ......-.eeeeeeeeeeceeeeecees es 
Bondon. & EAwCashive ...cccssevcsocsess 866,: 872,872 371,577 Federal, N. J. ......- cece e cence ences by ny 
London & Provincial ...........++eeeeee O65 57,395 26,737 General, Seattle, Wash. .....--..---+++- 318,971 
Di Oe TOGNUUED cc cccceccscccceccusce 129,265 107,604 53,759 General Schuyler, N. Y. ....-2-.--eeeee- 13.< . 
BOURvile FW. Meo occccccveccccsssenes 15,996 28,136 5,130 Globe & Republic, Pa. .....--+-...++++: — 
MIRA: ONES Saiinccdaceasns cence 156,500 38,684 Gulf, Texas 12,985 
pS EL oa 81,875 Illinois Fire ... 69,037 
Massachusetts F. & M. ......eeeeeee ee 79,466 Iowa National sre 
Mechanics & Traders ......ccscoscccees 85,819 Knickerbocker _ 1 ron 
Wereantiie, New York .....cccccscececs 201,723 Liberty Fire, Ky. 392 004 160,056 
MUUROEINN WES Be cei pp cece cceninccansees 197,766 Lumbermen's, “+ 57 Sot 
Mercury, ‘St. vauh aaa mat a Sele ‘66S 135,497 ee Ne ec decdewecacesedaseaseucs 68,089 57, ‘ 
Michigan F. SE. Sede cs bee enuns ve haee és 365.854 190,618 ue EXERLESTATECRECASSCRESERTETASS ~ eee al a <<< ° 
National biniiteam CRRatae cucetacesVexes 111,985 48,662 Merchants, N. Y. ..-.---seeeeeeeeseceess bn my —— 
National Fire, Hartford .........-...++% a8 3,746,219 1,760,595 Merchants, Colo. .....-..--++e+++eeeeees rep 
National Liberty. New AME Pin eke Gh 1,446,550 774. Merchants & Manufacturers ............ 97,262 
py Nae ante lag ie al Aaa TG ; 2 National, Denver, Col. ....-++++++++++-- 14,961 
National Union, Pittsburgh ............ New Jersey £gbaeesdeadsasdegcemutcadace 108,541 
COO ORC TCL TET ‘i New York Fire .......-++-e+eeeeeeeceees 43,38 
ae cease eee eavienssneus WOSUEROOM, Ble Be cecccccces. cccccsceceese 625,689 
New Brunswick. N. J. ...ccccccccccccee — Fire, New York. ..ccccccccccccces 169,373 
‘f . ie A~~itt dist olciceciebeasdeceddasem, ) sabdame- j§§ <aaaaetica 
New Hempanire Pins s.-.-..sssssscese Philadelphia | Nati, esas 2,9 
New York Underwriters ..............+- 1.05 Pioneer, WE. guuviecscaceatcecaccerceucesas a 
TEM NS a ade co vcicvuds waccaxs Pioneer Equitable, JRO. eccccecccccccccee 
North British & Mercantile ............. Potomac, Ww ashington .......+-. @ccceeses 
Northern Assurance ..............-..-+- Republic, Texas ...--...-eeeeeseereseees 90932 
ONE CONOOR THOUS cio ccecciccccevens eth St. Louis F. & M. ...-...eeeeeeeeeeeeees rs 
; 8 aah an a RR ae ee Southern Home ......+.--+e+eeeeeereees 240.608 
Northwestern F. & M. . Standard, N.Y. ...---seeeceeseereeece ee on 
TEAM PCRTIRUI «oo cv. cc Succcctsestotecs Tokio Ms GR Ws eeevevcnccdccucncceseeeue ey 
URI SQ oo lens oa Utah Home .......eeeereeeeeeesceeeeres "see 
CS ee anne Universal, N. J. ...eeeeee cece ceeeeeccees of 
I eee te tea. dad 6cee tee keane 4 Zurich, N. Yu. ccccccccccccccccscsceccess 126,157 
MEE, casicrderbuns vel dasts bens ndaaeee 248,635 “a aed “a aaah, .& acebtee & 4: pa 
Patriotic of America 195,838 *Totals ...6.6eeeeeee eect cere e seen ens .$ 9,863, . $ 5,990,211 $ 9,747,306 $ 4,090)240 
WPAN, TON. cs vacccescécosceveeci 1,139,009 *1932 totals include companies not listed in 193%. 
Philadelphia F. & M. 700,837 Continued on Nert Page 
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Indemnity 


Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
@ 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 





Five-Year Totals Compared 














A comparison of the figures shown in the table on Page 3 and those of the 
three preceding years, gives the following ratios: 


AGGREGATE BUSINESS—ALL COMPANIES 









































Co’s Premiums Losses Ratio % 
SE Oe ee ere ee yr 256 $217,112,381 ey 194, 414 48.70 
Perk a hee ee al ae 246 189,006,303 8,2 5,75 62.63 
tern a % 234 164,129,629 60.01 
ee ee ee ee 226 143,633,760 ,996,7 63.30 
PR Te OPS CO ee ee 213 131,840,257 6 3, 015,115 47.79 
TOGA BVO PORNG cs 056 cccideecdsanvened $845,722,330 $477,024,234 56.40 

WESTERN UNDERWRITERS ASSOCIATION COMPANIES 

Co's Premiums Losses Ratio % 
SU. Nese soe bauedemade wae wee 143 $155,797,539 $ 74,880,404 48.06 
Re re arene ere 178 160,711,205 102,457,970 63.69 
EIN a) 62s. 7:8 raed aaa Re a eee, ws Ree 175 139,140,983 84,554,372 60.83 
SRE Se een, go 168 121,532,281 78,863,037 64.90 
MOTTE TT TEE eee 157 111,126,872 54,172,729 48.80 
co ES, ee. $688,308,880 $394,928,512 57.37 

NON-WESTERN UNDERWRITERS ASSOCIATION COMPANIES 

Co's Premiums Losses Ratio % 
er eee eee 113 $ 61,314,842 $ 30,914,010 50.43 
a, IEE oy Pare per kee e 68 28,295,098 15,937,827 56.32 
| Oe eee eee 59 24,987,646 13,927,789 55.72 
SS er ere ree ee re 58 22,101,479 12,473,710 56.44 
SUNG cs:b cba s men Keo e Noe ka ice 56 20,713,485 8,842,486 42.71 
en OO: PORIR sis ides sks wc dc eRe nee $157,412,550 $ 82,095,822 52.15 

WESTERN INSURANCE BUREAU COMPANIES 

Co's Premiums Losses Ratio % 
hi se b-a wad bund ee Eee ea har 50 $ 41,384,176 $ 21,711,703 52.46 
eR ry ee rere Wane 16 14,453,334 7,961,499 55.08 
| ee re re rr tr ae 16 13,324,889 7,108,753 53.44 
CED Va es cee son week eae 16 12,237,886 6,483,499 52.98 
| RAPE Pe yer ee err eT re ee 16 10,966,079 4,752,137 43.33 
RS VG DORR. 865 665 cd00d sb eee ee $ 92,366,364 $ 48,017,591 51.98 

ALL AFFILIATED COMPANIES’ COMBINED TOTALS 

Premiums Losses Ratio % 
$197,181, He : $ 96,592,107 49.98 
175,164.5 110,419,469 63.09 
152,465, eH 91,663,125 60.30 
133,770, 4 85,346,536 63.79 
122,092,95 58,924,866 48.29 
$780,675,244 $442,946,103 56.74 

NON-AFFILIATED COMPANIES 

Co’s Premiums Losses Ratio % 
oo ee - 6 CN bRNES 64s Sale R eae 63 $ 19,930,666 $ 9,202,307 46.12 
ere er errr ry re 52 13,841,764 7,976,328 57.62 
Tr rr CT rer re eee 43 11 "662,75 7 6,819,036 61.11 
SE Cs 65 c EAA a Se DE ee eee 42 9,863,593 5,990,211 60.74 
| Ye errr re re 40 9,747,306 4,090,249 41.96 
THEA) BUG: PORIG iso 6 06k Cais 06ers $ 65,046,086 $ 34,078,131 52.39 








Agents Endorse Julian for Wallace Visits Indianapolis 


Commissioner of Alabama 


BIRMINGHAM, ALA., July 10— 
The Birmingham Association of Insur- 
ance Agents has endorsed Frank N. 


Julian, president of the Bankers Fire & 





Office, Traveling by Plane 


W. L. Wallace, vice-president Pacific 
National Fire, en route on an eastern 
trip, visited the company’s recently ap- 
pointed agency in Indianapolis, Cooling, 


Marine of Birmingham, for appointment | Grumme & Mumford. Mr. Wallace 


as insurance commissioner. A resolu- | travels almost exclusively by air and 
tion was adopted and sent to Bibb | correspondence is largely by air mail. 
Graves, governor-designate, who will | The Indianapolis agency finds that mail 


in the Indianapolis post office at noon 
will be delivered by air mail the fol- 
‘lowing morning in San Francisco. 


make the appointment soon after taking 
office Jan. 1. Mr. Julian formerly held 
the office for four years. 








Now ready for distribution! 


“Inland Marine Insurance” 


A Complete Reference Book—The First of its Kind 

By 

Wituram M. Mortimer 

Inland Marine Insurance Specialist 
ANALYZING ALL THE 
PRINCIPLES AND PRACTICES 
OF 
TRANSIT INSURANCE AND ALL INLAND MARINE COVERS 


This book by one of the few men who thoroughly understand 
the subject—brings together all the principal problems of under- 
writers, agents. brokers, carriers, adjusters, lawyers, assureds 
and others interested in Inland Marine Insurance. It gives a 
comprehensive analysis of the development of various coverages, 
clarifies causes of common misunderstanding, outlines potential 
dangers to which underwriters and brokers are subject and estab- 
lishes a reference book based on fact and experience. 


A LIMITED EDITION 















TRANSPORTATION 


BY PRICE $ 5Q PER cory SERVICE COMPANY 
msg gm i= pies Send Sealey fer: 
SERVICE COMPANY ture on “Inland Marine Insurance.” 
45 JOHN STREET—NEW YORK ‘\_ _ AWNAME ...cccccccccccccccccecscerscvcscces 

BEekman 3-0797 IE vcenaccsxncahvenbecnesncancecent 
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Reliance, Victory Merger 
Expected to Be Approved 





STOCKHOLDERS MEET AUG. 8 





Proposed Set-Up Shows $3,149,000 Total 
Assets, $1,000,000 Capital and 
$1,600,000 Net Surplus 





PHILADELPHIA, July 11.—In the 
very probable event that shareholders of 
the Reliance and Victory, at a special 
meeting to be held here Aug. 8, ratify ac- 
tion of their boards, a merger of the 
two corporations will be effected as of 
March 31. to continue under the title 
Reliance of Philadelphia. 

In advising of the intended move, O. 
E. Lane, president of the two organiza- 
tions as well as of the Fire Association, 
states the recommended agreement pro- 
vides for capital of 100,000 shares of par 
value $10 each. By virtue of the consoli- 
dation, the surplus accounts of the two 
companies would be automatically com- 
bined, and $1,000,000 released for sur- 
plus. The equitable proportionate inter- 
est of any shareholders of either the Re- 
liance or Victory would not be altered 
through the move. 


New Financial Set-Up 


Based on figures of last March 31, 
total assets would be approximately 
$3,149,000, capital $1,000,000 and net sur- 
plus $1,600,000. An audit of the two 
companies now in progress by the Penn- 
sylvania department, it is stated, soon 
will be concluded. 

In compliance with terms of the fed- 
eral securities act, a hearing will be held 
before the insurance commissioner at 
Philadelphia, July 12, at which all share- 
holders will be privileged to be present. 

The consolidation will result in trade 
advantages which neither of the two 
companies presently enjoy. Based on 
their financial statements of March 31 
the total admitted assets of the surviv- 
ing company will approximate $5,149,000 
on a market basis, and the approximate 
net worth (assets less all liabilities) will 
appear as follows: Capital $1,000,000— 
net surplus $1,600,000, or a policyhold- 
ers’ surplus of $2,600,000. There will be 
no disturbance of either Victory or Re- 
liance policyholders as the surviving 
corporation will automatically assume 
the liabilities of the consolidated com- 
panies. 


Pearl Completes Deal with 
Dawes, Wood in Cincinnati 





NEW YORK, July 11—Announce- 
ment is made here that B. G. Dawes, 
president of the Eureka-Security F. & 
M., and Thomas Wood, well known 
Cincinnati local agent, will represent the 
Eureka-Security as general agents for 
Hamilton and five other counties con- 
tiguous to Cincinnati, and will repre- 
sent the Pearl and Monarch Fire as 
local agents. Mr. Wood, who is in the 
east, is due to arrive here tomorrow. 

The Cincinnati Underwriters Agency 





E. J. Cole Bereaved 
Due to Mother’s Death 


MT. WASHINGTON, BRET- 
TON WOODS, N. H., July 11— 
While attending the New England 
agents convention at Bretton 
Woods, E. J. Cole of Fall River, 
Mass., chairman of the executive 
committee of the National Asso- 
ciation of Insurance Agents, re- 
ceived word that his mother died. 
Mrs. Cole lived at 702 Kenilworth 
Ave., in Oak Park, IIl., a Chicago 
suburb. She passed away late 
Tuesday afternoon. Mr. Cole left 
Tuesday night for Chicago. 








which has been owned by the Pure Oil 
Company, was not involved in the sale 
of the Eureka-Security to the Pearl. 
Mr. Wood is an aggressive local agent 
who has also been acting as general 
agent for the General Accident and 
Hamilton county manager for the Ohio 
Farmers. He has offices in Cleveland 
and Dayton. John Ankenbauer, for- 
merly of the West Shell agency, recently 
joined him. He has two agencies, one 
Thomas E. Wood and the other the 
May Insurance Agency run by Gus 
May, which he took over a short time 





| 





agency is mixed, having three bureau, 


two non-affiliated and several W. U. A. 


Brokers to Confer With I. U. B. 


The National Association of Insur- 
ance Brokers is selecting a committee 
to confer with the Interstate Under- 
writers Board whenever matters of con- 
cern to the producers arise. 


Home Figures as of June 30 
NEW YORK, July 11—The semi- 
annual statement of the Home shows 





$34,081,828, loss reserve $4,809,513, re- 
serve tor unpaid reinsurance $909,874, 
for taxes and accounts $650,000, contin- 
gency reserve, (reflecting actual market 
quotations as of June 30), $4,215,762, 
net surplus $37,404,240. 


Small Agency Is Named 
SAN FRANCISCO, July 11.—The F. 


F. Small General Agency has been ap- 
pointed California general agent for 
the Merchants & Manufacturers Fire. 
The announcement was made by R. R 
Chapman, vice-president of Corroon & 


ago. This latter agency represents W. | total assets June 30 were $94,071,217, 
U. A. companies, the Thomas E. Wood ' capital $12,000,000, premium _ reserve Reynolds. 
es 











YP ersonal Effects Onswriance 


a 




















jf 
i: 
E || Qala Te 












































Summer travelers, vacationists, honeymooners, week-enders 
all need Personal Effects Insurance. 


Are you soliciting these and other 
logical prospects for this protection? 


The Mercantile Insurance Company of America 


Sales-producing ideas and literature may be obtained by our Agents by “eg 
ing to our Business-Building Department at 150 William Street, New York. 




















Prudentia Re.& Co.- Merged 


With Swiss Reinsurance 


RODNEY DAVIS IS AT HELM 
Subsidiary Fire Reinsurer of Powerful 
Swiss Group Is Consolidated 
With Parent Company 





NEW YORK, July 11—In the in- 
terest of economy the world wide, busi- 
ness of the Prudentia Re. & Co.- of 
Zurich, Switzerland, will be absorbed 
by the Reinsurance of the same 
city, the latter corporation assuming all 
contracts and obligations of the former. 
Announcement of this interesting deci- 
sion was made by E. Hurlimann, man- 
aging director of both institutions, in 
the course of his brief visit to these 
shores. 

The Reinsurance, which has 
long held a commanding position in the 
reinsurance field, was organized in 1863, 
and entered this country in 1910, placing 
its management here in the hands of 
Percival Beresford, United States man- 
ager of the Phoenix of London group. 
As_ a a result of his efforts the company 


Swiss 


Swiss 





THE 


secured a substantial and profitable busi- 
ness here. 

The Prudentia Re. 
launched in 1875, is under the identical 
home office management, and has the | 
same board of directors as the Swiss Re. 
Its entry into this country took place in | 
1918, Rodney Davis being appointed its 
United States manager. It, too, has 
had a successful career in the states. 

Coincident with the absorption of the 
Prudentia by the Swiss, the manage- 


ment of the latter company here will be | 


directed by Mr. Davis whose organiza- 
tion is fully equipped to handle the in- 
crease in business that will result from 
the consolidation. 

Other members of the Swiss Reinsur- 
ance group operating in this country 
are the European General Reinsurance, 
the leading casualty reinsurer of the 
country, and the North American Re- 
assurance, the only exclusively life re- 
insurer in the United States. In addi- 
tion the Swiss Reinsurance has an in- 
vestment research office in this country. 

The Swiss Reinsurance last year had 
net premiums of $3,766,476, with losses 
paid of $1,605,298. The Prudentia had 
net premiums of $4,675,694 and 
losses paid $2,287,109. 

Mr. Davis is one of the most popular | 
executives both among reinsurance and 


direct w riting executives. He is a cousin | 
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| |New ouven Now Given 
To Schenley Liquor Loss 


DEBATE REPORTS OF VALUE 





Some Contend Assured Not Delinquent 
| in Reports Because Value Increased 
Only Just Before Fire 





| —_ 

In the adjustment of the Schenley 
liquor warehouse loss at Lexington, Ky.., 
a number of interesting considerations 
| developed. 

There was much to-do because, until 
two days after the fire, which occurred 
late in April, the Schenley people had 
not made a report of values at the Lex- 
ington warehouses since Dec. 31, 1933. 
This opened the question whether the I. 
U. B. form, under which the business 
was written, in requiring the assured to 
make reports of values, carried a pen- 
| alty for failure to make such reports, and 
whether the fact that the form did not 
have inserted a specified number of days 

(CONTINUED ON PAGE 20) 


| of Neal Bassett, Fire- 


men’s group. 


president of the 


During July and August? 


@ How does the local agent spend the summer months? 


Are most of his prospects still available during July and 


August, and does he continue to keep after them despite 


the heat? If so, more power to him: to him we have 


nothing to suggest. 


On the other hand, perhaps he finds that most of his 


desirable prospects are away for the summer, and those 


who remain either have no money for Insurance, or are 


lethargic to his approach because of humid conditions. 


For Agents in the latter class, fretting because of en- 


forced inactivity, we do have a suggestion for employing 


their time constructively in their offices under the breeze 


of electric fans. It consists of a simple, yet highly practical 


device for laying out their Fall plans; determining who 


needs what, and how to be ready for him when he returns 


after Labor Day. 


May we help you to utilize the summer season to good 


advantage? 


BY THE FIRE COMPANIES 
OF THE AMERICAN GROUP 
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THE AMERICAN OF NEWARK 
THE COLUMBIA FIRE OF DAYTON 


DIXIE FIRE OF GREENSBORO 
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W. S. FOSTER 


The distinguished and unusual record 
of having been associated with one in- 
stitution 49 years was set last Saturday 
by W. S. Foster, associate manager in 
the western department of the North 
America, and on Monday of this week 
Mr. Foster was honored by his associ- 
ates. At the luncheon table, about which 
the western department executives 
gather each day, was a cake bearing 49 
candles but in lieu of oratory, there was 
much banter in dubbing Mr. Foster a 
forty-niner. At his desk was a huge 
bouquet, presented by Manager C. R. 
Tuttle’s cabinet, which consists of the 
assistant and associate managers. This 
recognition is likely to be only a taste 
of what will come next year when Mr. 
Foster completes his 50th year in the 
service of the North America. 

Mr. Foster’s home was in Erie, Pa., 
and he joined the North America as an 
office boy on July 7, 1885, when its west- 
ern department was located in Erie. He 
progressed through all the jobs in the 
underwriting department. In 1910 the 
western department of the North Amer- 
ica was moved to Chicago, but the or- 
ganization continued to be represented 
at Erie through an office for the Phila- 
delphia Underwriters. Mr. Foster re- 
mained in Erie as assistant general 
agent for the Philadelphia Underwrit- 
ers. In 1917 that office was transferred 
to Chicago and Mr. Foster went to that 
city, as superintendent of agencies for 
the North America group. He was then 
advanced to second assistant manager, 
later to assistant manager and finally to 
associate manager. 

Profound Student 

Mr. Foster has always been a pro- 
found student of the business and he is 
widely known because of his writings 
and talks about use‘and occupancy. A 
good many people take it for granted 
that Mr. Foster’s wedding to “U & O” 
was a result of love at first sight and 
that he was just naturally attracted to it. 
The fact is that in 1919 the use and 
occupancy situation was demoralized, in 
the absence of rules and forms. Man- 
ager Tuttle decided that some one in 
the organization should become a stu- 
dent of the subject and specialize in it. 
Mr. Foster was selected. Thus “U & O” 
was a chore to which he was assigned 
and not a hobby which he embraced. 
However, being a real student, he 
tackled the subject in earnest, with in- 
telligence and with a critical viewpoint, 
and he soon became one of the foremost 
authorities in the country on “U & O”. 

In 1927, THE NATIONAL UNDERWRITER 
published Mr. Foster’s now famous vol- 
ume, “Removing the Mystery from U & 
O Insurance.” This has been a best 
seller for years among insurance books 
and is still near the top. 

Mr. Foster’s interests are far from 

(CONTINUED ON PAGE 20) 
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NEWS OF FIELD MEN 





Parker Illinois State Agent 





National Fire of Hartford Makes 
Appointment Following the Death 
of A. E. Owens 





The National of Hartford announces 
the appointment of E. E. Parker as IlIli- 
nois state agent, taking the place left 
vacant by the death recently of A. E. 
Owens. Mr. Parker is well known in 
the state,, having traveled as_ special 
agent for the National about four years 
and having been on the road in Illinois 
a total of 12 years. For five years, be- 
fore joining the company ranks, he was 
in the local agency business in Peoria. 

Mr. Parker will be assisted by Special 
Agents Norman A. Young, Frank D. 
Payne and Farm Special Agents O. C. 
Hay, C. E. Castle and A. R. Holliday. 


Arkansas Pond Elects 

J. M. Coates was elected most loyal 
gander at the annual meeting of the 
Arkansas Blue Goose. The retiring most 
loyal gander is Henry P. Latham. Su- 
pervisor is J. W. Ricks, custodian F. O. 
Cress, guardian M. M. Craven, keeper L. 
\V. Martin and wielder J. M. Lester. 

The annual golf tournament and din- 
ner dance was held at the Sylvan Hills 
Country Club in Little Rock. C. C. 
Collie won the low gross prize at golf; 
W. G. Williamson, low net; I. W. 
Newell, blind bogey, and Commissioner 
Gentry, second low net. 


Plans for Ohio Field Meeting 


Ohio field men are arranging to send 
a large delegation to the annual outing 
of the Ohio Fire Underwriters Associa- 
tion at Lake Wawasee, Ind., July 17-18. 
It is probable that a committee which 
recently conferred with building and loan 
conservators at Dayton will make a re- 
port. The conservators had adopted a 
regulation that settlements should be 
made with mortgagees. It was pointed 
out to them that the settlements under 
the agreements must be made with the 
assured. The Ohio Fire Prevention As- 
sociation will hold its annual meeting 
at the same time. 


R. L. Maxwell to Detroit 


18) 


R. L. Maxwell, marine special agent 
for the Home of New York, has been 
transferred to Detroit, so as to provide 
more adequate service for agents in that 
city and Michigan. He will continue 
to operate under the direction of J. B. 
Thomas, marine supervisor with head- 
quarters in Chicago. Mr. Maxwell is a 
graduate of the fire insurance course at 
Northwestern University. Following his 
graduation he joined the marine depart- 
ment of the Home, being stationed at 
Columbus and then at Chicago. For a 
time he was connected with Newhouse 
& Sayre, but he returned to the Home 
in 1932, 


Gray Looks After Field 


Pending the appointment in the early 
fall of a successor to the late J. R. 
Stevenson, as Illinois and Indiana state 
agent for the Yorkshire group, the ter- 
ritory will be supervised by S. K. Gray, 
agency secretary, who is now in Ken- 
tucky and Tennessee, his old field. 











New England Field Revamped 


The Employers Fire announces sev- 
eral rearrangements of its New England 
field. 

George R. Shaw is being transferred 
from northern New England to eastern 
Massachusetts and Rhode Island. Eu- 
gene Dunn, formerly of the sprinklered 
risk department at the home office, is 
now assigned to Maine, New Hampshire 
and Vermont, with headquarters in Man- 
chester, N. H. Arthur L. Michelsen is 
transferred as state agent for Massa- 





chusetts to the home office underwrit- 
ing department. Goodwin Clyne will 
have charge of western Massachusetts 
in addition to his present territory of 
Connecticut. 


Willcoxon Georgia Pond Head 


C. R. Willcoxon was elected most 
loyal gander of Georgia Blue Goose at 
the annual meeting. He is special agent 
of the Home of New York. Others 





elected are: Supervisor, Bockover Toy, 
Scottish Union & National; custodian, 
H. D. Cutter, Jr., Southeastern Under- 
writers Association; guardian, S. W. 
Banta, New York Underwriters; keeper, 
J. M. Harrison, Royal; wielder, Hugh 
Hill, S. E. U. A 


White Heads Oregon Pond 


At the annual meeting of the Oregon 
Blue Goose held near Portland, W. F. 
White, Oregon Insurance Rating Bu- 
reau, was elected most loyal gander. 
Other officers chosen are: Supervisor, 
P. L. Growney, Royal group; custodian, 
D. G. Allen, London & Lancashire; 


guardian, J. C. Hitt, London Assurance; 
keeper, L. N. Brainerd, Aetna Fire; 
wielder, W. E. Schiffer, Norwich Union. 
Mr. White was named delegate to the 
grand nest meeting at Omaha and P. 
L. Growney, alternate. Reports indi- 
cated the pond is in excellent condition 
as to membership and finances. W. J. 
Moe, chairman students loan fund com- 
mittee, reported the pond had assisted 
six deserving students through their last 
term of school. 





Huff Head of Seattle Pond 


Perry Huff of Parker & Huff, inde- 





pendent adjuster of Seattle, was chosen 
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New Haven. Connecticut 


WESTERN DEPT.: ROCKFORD, ILL. 


Conservative 


Progressive 


VERY insurance company has special characteris- 
4 tics and a personality of its own. The best reflec- 
tien of this is found in the Home Office of the 
Company, which is really the heart of the institution. 


For almost a century our representatives and their 
clients have entered our doorway. 
been as spacious, nor the pines that cast their shadows 
upon it so large. Slowly through the years, as the pine 
boughs lengthened inch by inch, our financial struc- 
ture and agency force have increased and our Home 
Office has been enlarged, each a natural and normal 
Our present Home Office building was 
designed to preserve in its architecture the traditions 


as 


as 


Security of New Haven 


CHARACTER 
of New England 


COMPANY 


of the SECURITY 


It has not always you to visit us in 


definite reason for 


company. 







or New Haven,Connecticut 
AFFILIATE COMPANIES: 


Sr fisurance (Company 


oF New HAVEN. CONNECTICUT 


Fhe 


PACIFIC COAST DEPT.: SAN FRANCISCO, CALIF. 


New England 


America 


beauty of its early Colonial buildings, and yet to 
express the progressive, sound, dependable character 


Should you be touring in New England we invite 


so doing you will catch the spirit of the SECURITY 
—an intangible spirit perhaps but nevertheless a very 


for policyholders feeling secure when they are pro- 
tected by this ninety-three year old New England 


and the dignity, simplicity and 


of NEW HAVEN. 


New Haven in the belief that by 


agents liking to represent us and 





SAN FRANCISCO 
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most loyal gander of the Seattle Blue 
Goose at the annual meeting and golf 


tournament. W. Marks, president 
cj. B. DeMille general agency, was 
named supervisor, Arnold Lindholm, 


Washington Survey & Rating Bureau, 
custodian; Martin Pool, Gould & Gould, 
guardian; E. E. Collins London & Lan- 
cashire, keeper; T. J. Maher, Firemen’s 
of Newark group, wielder. 

In the golf tournament for the Lee 
McKenzie trophy, Emory Moore, Fire- 
man’s Fund, and John McCaffery, 
United Pacific Casualty, Tacoma, were 
tied. It will be settled with a play-off 
match, 





Philadelphia Suburban Appointments 


The Central Fire of Baltimore has ap- 
pointed J. R. Moss special agent in 
Philadelphia suburban territory, com- 
prising Montgomery, Delaware, Chester, 
and Bucks counties. He has been in 
the home office in Baltimore for a num- 
ber of years. 





Roy Castleman, Kansas special agent 
of the North British fleet, has estab- 
lished headquarters in the First National 
Bank building at Hutchinson and will 
continue to handle the western half of 
Kansas. State Agent W. R. Kirk will 
continue to have headquarters in the 
Insurance building, Topeka. 











As SEEN FROM CHICAGO 





STOCK SALE DISAPPROVED 


Sale of 16,000 shares of stock of the 
Farmers National Life by the liquidator 
for the Fire Insurance Company of Chi- 
cago was disapproved by Circuit Judge 
Friend in Chicago when the matter 
came up before him last week. The 
shares probably will now be sold by the 
Western Casualty of Fort Scott, Kan., 
which holds them as collateral on an 
appeal bond filed in a lawsuit by the 
Fire Insurance Company of Chicago on 
which the Western Casualty was surety. 
The Western Casualty threatened to 
sell the stock when it was compelled to 
pay the judgment, but the liquidator 
and certain creditors induced them to 
hold off in the hope of doing better at 
private sale. An auction was held, when 
the stock was bid for by B. Frank 
Bushman, president of the Federal Re- 
serve Life, on behalf of his mother-in- 
law. The Farmers National has been 
reinsured by the Federal Reserve and 
the stock really represents a share in 
a participation agreement that was part 
of the reinsurance deal. There were no 








other bidders. The amount of the bid 
was only $22,000, while the participation 
rights, at face value, amount to some- 
thing like $200,000. Judge Friend said 
he would rather take the chance of 
losing $8,000, which may occur if the 
Western Casualty sells the stock for 
$14,000, the amount of its claim, than 
to give up the hope of the $200,000 par- 
ticipation. 
* * * 

VERNOR MAKES NEW RECORD 

R. E. Vernor, manager, fire prevention 
department, Western Actuarial Bureau, 
has made 85 public addresses since Aug. 
1, 1933, to a combined audience of 31,000 
—his busiest public speaking 12-month 
period since the opening of the depart- 
ment. During that period Mr. Vernor 
made radio talks over three stations. 

x * Ox 

The Illinois Inspection Bureau and the 
Ilinois Audit Bureau have now moved 
to their new offices at 309 West Jackson 
boulevard at Chicago, the building in 
which is housed the western department 
of the Sun group. 
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Renting days are here again 


HE annual fall exodus from old to new homes will 
soon take place. Landlords and tenants are thinking 
about rents. It should be easy to make them think 
seriously about 


RENT INSURANCE 


In view of the reasonable cost for the coverage, make 
it now your obligation to include it in the insurance 
protection of every single one of your clients. 


In the event of a loss, another satisfied client will give 
you excellent local publicity, and enhance your standing 
as an efficient local agent. 


Another excellent prestige builder 
is your representation of one of the 
“Springfield Group” of companies. 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 
GEORGE G. BULKLEY, President 


Chartered 1849 


Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montreal 
CONSTITUTION DEPARTMENT, Springfield, Massachusetis 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 











Virginia Companies Will 
Be Favored in Business 





STATE RULING IS ANNOUNCED 





Highway Commissioner Outlines New 
Policy That Will Be Followed 
in Awarding Bids 





RICHMOND, VA., July 11—H. G. 
Shirley, Virginia state highway com- 
missioner, announced this week that his 
department had adopted the policy of 
placing all fire contracts with Virginia 
companies when the bids aré the same. 
Following this policy, he has already 
placed some of the department’s fire in- 
surance with the Virginia Fire & Marine 
and the Old Dominion of Roanoke 
where bids were the same. 

Mr. Shirley disclosed, however, that 
he might not adhere altogether to this 
policy in the case of competition be- 
tween mutuals and stocks. If the mu- 
tuals offer something which the stocks 
are prohibited from offering they are 
likely to get the business if their prop- 
osition is more attractive, he said. 

He said that they are now coming in 
with a non-assessment fire policy and 
plan to make a bid for fire insurance in 
addition to the casualty business. 

He recalled that he awarded the con- 
tract for liability and property damage 
coverage on the department’s 1,100 
trucks some months ago to the Lumber- 
men’s Mutual Casualty when the bids 
were the same because that company 
offered a 21 percent dividend on the 
premium. 


Doyle Explains Excise Tax 


Explaining to members of the Na- 
tional Board the operation of the recent- 
ly enacted local law imposing a tax for 
the privilege of carrying on within New 
York City “any trade, business, profes- 
sion, vocation, commercial activity or 
financial business for gain or profit,” 
J. H. Doyle, general counsel, points out 
that “the tax is at the rate of one-twen- 
tieth of one percent upon receipts in 
excess of $15,000 from such business.” 
“Returns,” he adds, “are to be made and 
the tax paid before Aug. 1. Stock fire, 
marine, and casualty and surety compa- 
nies, whether domestic or foreign, are 
subject to the tax, and “their receipts 
contemplate only the gross amount of 
direct premiums received in New York 
City in excess of $15,000, covering prop- 
erty or risks located or resident therein.” 


Membership Now 11,135 


H. B. Nelson of Jersey City, chairman 
of the membership committee of the Na- 
tional Association of Insurance Agents, 
announces that membership in the or- 
ganization now stands at 11,135. This 
is a net gain of 1,102 since Sept. 1, 1933. 
The committee has established a goal of 
12,706 to be reached by the time of the 
annual convention in September. 


Aetna Quits Cotton Pool 


Effective Aug. 1 the Aetna Fire will 
withdraw from membership in the Cot- 
ton Insurance Association, and after that 
date the Cotton Fire & Marine Under- 
writers will represent the cotton depart- 
ment of the company. This change, 
President W. Ross McCain points out, 
will not alter in any degree the character 
of service the Aetna will be able to ren- 
der its agents, while the company will be 
at an advantage in being able to secure 
in addition to the fire coverage a portion 
of the ocean marine cotton business. 





WANTED 


Prominent well established bank agency in mid- 
western city of 75,000 population wants a capable 
insurance solicitor to take charge of agency. Splen- 
did opportunity for good man on salary and per- 


centage. Give all references and particulars in first 
writing. Address Y-74, The National Underwriter. 
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AMERICAN STATES insurance lifts the 


burden and gives peace of mind to be “stand- 


ing by” ready to pay any judgment rendered 


under its policy when the jury comes in. 


AMERICAN STATES 


INSURANCE COMPANY 
INDIANAPOLIS, IND. 
Automobile Insurance Exclusively 
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The HOLC and the Insurance Agent 


THE local agents, in demanding pro- 
tection of their dwelling business on the 
part of the government, would seem to 
be on solid ground. There is an im- 
portant difference between insurance on 
in which the Home OWNERS 
is interested and the 
ordinary run of insurance and surety 
bonds that is politically controlled. The 
latter business is generally regarded as 
political gravy, the equivalent in vote 
getting power of a batch of jobs in the 
court house. The agent who gets such 
business must pay for it, in tickets to 
testimonial banquets for the local pooh- 
bahs and worse still, in personally at- 
tending such banquets and listening to 
the local orators. It is impermanent 
business and where it constitutes the 
backbone of an agency, some vigorous 
osteopathy will be needed sooner or 
later. 

On the other hand the business con- 
trolled by the HOLC represents the 
bread and butter of the normal agency. 
If that business is diverted from regu- 
lar agency channels, then the govern- 
ment is taking away from a class of its 
citizens a vital part of their legitimate 
and accustomed livelihood. 

The HOLC matter is far more im- 
portant than the question of insurance 


properties 
LoaN CORPORATION 


on corn or cotton upon which the 
Commopity Crepit CorPoRATION makes 
loans. Such insurance, to a large ex- 


tent was created because of the loans. 
That is particularly true of corn, since, 
in the normal course, few farmers in- 
sure their corn in cribs. Therefore, the 


government, in patronizing political fa- 
vorites, in this insurance, is not depriv- 
ing the local agent of existing business, 
although the agents would like to have 
a slice of this cake, too. 

The agents propose a_ business-like 
system for handling HOLC insurance. 
They recognize that the HOLC proce- 
dure would be greatly complicated if it 
were necessary to deal directly with 
thousands of scattered agents in con- 
nection with thousands of scattered 
properties. There is a concentration of 
coverage and the HOLC naturally 
wants to deal with a single, responsible 
office. The proposal of the Nationat As- 
SOCIATION OF INSURANCE AGENTS, we be- 
lieve, should be pondered by the gov- 
ernment. 

It would be unfortunate if the HOLC 
insurance question should develop into 
a controversy with the Hartrorp Fire. 
That is one of the magnificent, honor- 
able companies and its arrangements 
with the HOLC were entered into to 
fill a legitimate need. There has been 
no resentment, so far as we can deter- 
mine, on the part of the agents against 
the Hartrorp Fire. The broad-minded 
agency leaders, we feel, are concerned 
because of the trend that could develop 
if government credit to individuals is 
to be indefinitely extended, and the 
HOLC should acquire an interest in a 
sizable proportion of the nation’s homes. 
If a substitute arrangement should be 
worked out for that now enjoyed by the 
HartrorD, cettainly that company should 
be given the greatest consideration. 


Necessity for Live Wires 


WE all know that in order for elec- 
tricity to do its work there must be a 
live wire. When there is no live wire 
there are no results. A live wire may 
be dangerous when uncontrolled. When 


directed along proper lines it becomes 
most constructive and beneficial. In the 
world of business it is the live wires 
so to speak, that are successful. They 
are alert, intelligent and resourceful. 


Keeping One’s Mind Active 


WE should keep our mind always open 
and receptive to new ideas, constructive 
thought and suggestions that mean prog- 
ress. Sometimes we feel that the day for 
study and contemplation has passed. 


When we reach that point we begin to 
wane and decline. The man with a keen 
imagination, who is ever willing to learn 
and study, will always keep abreast with 
the times. 





PERSONAL SIDE OF BUSINESS 





Ernest Langston of Houston, Tex., 
general agent of the Fireman’s Fund 
Indemnity and local agent of the Fire- 
man’s Fund Fire has returned from a 
visit to the eastern department of the 
first company in New York and the 
southern department of the Fireman’s 
Fund at Atlanta, conferring there with 
Manager C, A. Bickerstaff. 


S. A. Fowlkes,: “54 years of age, a 
prominent local agent at Selma, Ala., 
and former president of the Alabama 
Association of Insurance Agents, died 
suddenly at his home the other day. 

Mr. Fowlkes was a member of the 
executive committee of the state asso- 
ciation at the time of his death. He 
was vice-president and a founder of the 
People’s Bank of Selma. Surviving are 
two sons, Samuel and Carter Fowlkes, 
and two daughters. 


Floyd West, Dallas general agent, and 
Mrs. West, announce the marriage of 
their daughter, Miss Mary West, to 
Bert Maxwell of Dallas. 


H. L. Keyes, 86, local secretary in 
New York City for the Lancashire of 
England at the time of its reinsurance 
in the Royal years ago, and subse- 
quently with a local agency at Hacken- 
sack, N. J., died in the latter city July 5. 


L. C. McCord, 46, for the past six 
years an adjuster of the Western Ad- 
justment in Omaha, died there from 
heart disease. He formerly was an 
adjuster for the Home in Des Moines. 


J. M. Wilson, prominent Kalamazoo 
Mich., local agent, is again seeking the 
Republican nomination for the legis- 
lature. He has served three terms 
as chairman of the 1931 insurance com- 
mittee but lost the chairmanship last 
year when Democrats came into con- 
trol. He remained on the committee, 
however. 


C. J. Duke, Jr., well known local 
agent of Portsmouth, and chairman of 
the legislative committee of the Virginia 
Association of Insurance Agents, has 
been elected bursar of the College of 
William & Mary. An alumnus of the 
college, he has been a member of the 
board of visitors for seven years. 


Although he had been in poor health 
for some time, the death of Frank 
L. Hunter, Pacific Coast manave: of the 
Norwich Union Fire and Norwich 
Union Indemnity, came as a distinct 
shock to his business associates. A na- 
tive of San Francisco, Mr. Hunter had 
been in the business since 1888 when he, 
as a boy, entered the employ of the 
Anglo-Nevada Fire. Later he joined the 
coast department of the London Assur- 
ance, Northern Assurance and Queen, 
then jointly managed by the late Rob- 
ert Rickson. He later was associated 
with the late George Grant when the 
old agency dissolved, with the London 
and Northern Assurance remaining to- 
gether. Following separation of these 
companies, Mr. Hunter went with the 
Northern Assurance covering Oregon 
and Washington. In 1908 he returned 
to San Francisco to succeed Walter 
Wilson as San Francisco manager for 
the Northern, and in 1913 he joined the 
Norwich Union as manager of the city 
department. He was later appointed 
assistant manager and in 1925 when J. 
L. Fuller retired, Mr. Hunter was ap- 
pointed manager. 


B. V. Hubbard, 79, veteran insurance 
man of Chicago, died Saturday night at 
King Old Men’s Home in that city, 
where he had resided for the last ten 
years. Mr. Hubbard was a charter mem- 
ber of the Chicago Life Underwriters 
Association and was elected an honor- 
ary member. He was one of the old- 
time life insurance men of the city. He 


was born in Monrovia, Ind., and ad- 
mitted to the bar of Indiana in 1878, 
practicing in Indianapolis for a number 
of years. In 1925 he established the B. 
V. Hubbard fund for high schools in 
Morgan county, Ind., to promote the 
study of art and political science. He 
was the author of a number of books 
and pamphlets, among them being “The 
Mutual Principle in Insurance,” “Cas- 
ualty Insurance Exchanges,” “Plain 
Politics for Parents’ and “Making 
America Safe for Democracy.” 

Mr. Hubbard was in charge of the 
Illinois insurance department when it 
was part of the state auditor’s office in 
1893. He served as managing editor 
of the “New World” of Chicago from 
1901 to 1904. 


_— 


Insurance Director Lee Herdman of 
Nebraska is again in a hospital, se- 
riously but not critically ill, He has 
been troubled with heart complications 
for a long time, but was improving 
when he was overcome by the heat 
while in his office. 


—s 


J. E. Drehmer, for many years Kan- 
sas farm special agent of the Connecti- 
cut with headquarters in Wichita, and 
an independent adjuster since his retire- 
ment a few years back, died at his home 
in Wichita following a short illness. His 
son, S. E. Drehmer, is a prominent local 
agent at Dodge City, Kan. 

W. R. Fritz, Oregon special agent 
Fire Association, was married in Port- 
land to Miss Madeline Stabler, formerly 
connected with the America Fore group. 

Neal Bassett, president of the Fire- 
men’s of Newark group, who has been 
abroad about two months, is expected to 
return Friday, July 13. He has visited 
a number of foreign cities, including 
Zurich, Switzerland. 


M. C. W. Buchenberger, special agent 
for the Underwriters Salvage Company 
of New York and wielder of the New 
York City Blue Goose, was injured pain- 
fully but not seriously when his car 
skidded on a wet pavement and struck 
a tree. 


Reelect All Board Officers 


The Wood County (Ohio) Local 
Board of Insurance Agents, Bowling 
Green, O., reelected F. G. Beyerman 
president, C. B. Eberly vice-president 
and Guy Nearing secretary-treasurer. 
They have held office since the board 
was organized in 1929. The value of 
the board to the agency business was 
forcibly expressed by a member who 
said, “Nothing must be permitted to 
jeopardize the existence of this organ- 
ization, as it is too valuable to the 
agents of Bowling Green.” 








Commissioner Olsness 
Meets With a Defeat 








Insurance Commissioner S. A. Olsness 
of North Dakota went down in defeat 
with the rest of his ticket, Harold Hop- 
ton being nominated. Both were on 
Non-partisan League tickets but Com- 
missioner Olsness joined with others in 
opposing the renomination of Governor 
Langer, who was recently convicted in 
a federal court with conspiring to ob- 
struct an act of congress. In spite of 
this the Langer ticket was nominated. 
Mr Olsness is the dean of the insurance 
commissioners in point of service and 
is regarded as one of the most reliable 
and useful. He is a member of the 
executive committee of the National Con- 
vention of Insurance Commissioners and 
is held in high regard by other com- 
; missioners. 
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Adequate insurance 
is the only protection 
against irresponsible 
drivers. Protect. your 
clients with the America 
Fore ‘‘All-In-One.”’ 
Automobile Policy. 


Danas 


: * 
Susy, f 
The AMERICA FORE GROUP 3| of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY : MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FIRE INSURANCE COMPANY = THE FIDELITY AND CASUALTY COMPANY 


ERNEST STURM, Chairman of the Boards 
First AMERICAN FirE INSURANCE COMPANY RIC, “BERNARD A. CULVER: Pecans 


Eighty Maiden Lane, New York,N.Y-. 
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aNEW YORK CHICAGO SAN FRANCISCO 
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FIRE INSURANCE NEWS BY STATES 














MIDDLE WESTERN STATES 





Wisconsin Fund Under Fire 





Appleton, Wis., City Insurance Contro- 
versy Raises Questions as to 
State Fire Coverage 





With present insurance on city-owned 
buildings of Appleton, Wis., expiring 
July 26 in the Wisconsin state fire fund, 
local agents of stock companies are 
making a determined effort to recapture 
the business. At the last meeting of 
the council, agents were given oppor- 
tunity to present the stock side, and 
pointed to unfairness of the state com- 
peting with established and successful 
fire companies and agents for this busi- 
ness. P. M. Conkey said the state 
forces companies and agents to do busi- 
ness under fixed rates but itself writes 
risks at 51 percent of the charge set 
for private companies. 

It was explained that 55 persons in 
Appleton make their living from fire in- 
surance and local agents there pay an 
average of $150 taxes annually. Joseph 
Koffend stressed service given assured 
by local agents. While no one ques- 
tions ability of the state to pay its 


losses, he said, there is a feeling the 
state has concentrated funds in some 
non-liquidating investments. Because 


the city saves only a few hundred dol- 
lars a year by placing its insurance with 
the state fund, a matter of only a few 
cents on each property assessment, Mr. 
Koffend held the council should dis- 
tribute the city insurance locally. 

John Balliet questioned if the state 
could pay its losses, since the state fund 
has $133,000,000 of risks, with only 
$133,000 cash on hand and no general 
fund to draw on. The state is carrying 
too heavy a load, said D. P. Steinberg. 
If the state fund were examined as 
closely as are insurance companies, he 
said, he doubted it would ever be given 
an insurance license. 


Lincoln Hail Officials Indicted 


LINCOLN, NEB., July 11.—Former 
Congressman R. L. Thorpe, W. R. 
Linch, C. A. Linch and C. E. Fralich 
have been indicted by a federal grand 
jury here for alleged hail insurance 
frauds through the mails. The indict- 
ments charge them with devising a 
scheme to forge names of persons in- 
debted to the Lincoln Hail, of which 
they were officials, and also to forge no- 
tices of crop loss by hail, purporting to 
show claims for payment. 

Information on which the indictments 
were returned was furnished by the Ne- 
braska department, w hich has been urg- 
ing prosecution for some months. The 
department took charge of the company 
some months ago after it had brought 
court action in which mismanagement 
was charged. 


Cincinnati Office to Move 


The Cincinnati Fire Underwriters 
Association on Aug. 1 will move its of- 
fices from the First National Bank 
building to the Carew tower, where it 
will have a large suite on the 15th floor. 
This will be an improvement over the 
present arrangement as there will be a 
large general meeting room for the use 
of agents who care to use it, a general 
office for the staff, a reception room, a 
private meeting room for the executive 
committee, a private office for the secre- 
tary, Joseph Schweer. 

Another problem which will be solved 
in this new office is that of built-in cases 
for forms, and more storage space. 
Much new equipment is being added to 
the new office, which will be a great 
improvement over the present one. 








Chio Farmers Girls Gather 


Annual Convention of Women from 
Some of the Leading Agencies 
of the Company 








Eight ladies attending the Ohio 
Agency Girls’ Convention of the Ohio 
Farmers were the lucky ones to have 
their likenesses reproduced in large 
crayon portraits while attending their 
convention at the home office at LeRoy, 
O., June 28-29. They were Veronica 
Lynch of the Wayne Agency Co., Cuya- 
hoga Falls, O.; Phyllis Hess of the Ray- 
mond Hess Agency, Middletown, Ind.; 
Helen Baader of the Max M. Fulks 
Agency, Chillicothe, O.; Mrs. F. E. 
Kirkpatrick of the F. E. Kirkpatrick 
Agency, Columbus, O.; Gladys Jones of 
the F. R. Murphey & Son Agency, 
Athens, O.; Minnie Wilson of the In- 
diana state agency; Frances O’Hara of 
the Schieble Brothers Agency, Dayton, 
O., and Mrs. Thelma Wilkins of the 
Clint & Jim Willson Agency, Fort 
Wayne, Ind. 

More than 100 agency girls were in 
attendance at the two day session. Be- 
sides those from Ohio, several were 
present from Indiana and from the E. 
K. Schultz general agency at Philadel- 
phia. 

At the business session, talks were 
made by President Hawley, Secretary 
J. C. Hiestand, Vice-president McVay, 
Directors N. R. Chalfant, P. K. Tad- 
sen, and Webb I. Vorys; Paul A. Wil- 
der, head of the farm department and 
J. R. Hamilton, head of the underwrit- 
ing department. There were various en- 
tertainment features provided. 





St. Louisans Seek Damages, 
on Ground of False Arrest 





ST. LOUIS, July 11.—Six suits seek- 
ing aggregate damages of $1,210,000 for 
alleged false arrest, imprisonment and 
malicious prosecution have been filed 
against various fire companies in St. 
Louis by persons arrested in connection 
with fires. 

In the St. Louis county circuit court 
Isadore Hyman filed four suits for a to- 
tal of $210,000 against the Caledonian, 
Norwich Union, Western Adjustment 
and H. L. Haas, adjuster for the West- 
ern Adjustment. 

Following a fire in a flat at 1319 North 
Sarah street, owned by Hyman, on July 

1932, the police reported that the struc- 
ture had been bombed. 

In one suit, filed in the name of his 
wife, Hyman asks for $100,000 damages 
charging he and his wife were falsely 
accused of starting the fire and were 
threatened with arrest and as a result 
his wife went insane and was sent to an 
asylum. 

In. another action he asks $20,000 
charging that Mr. Haas caused his ar- 
rest and detention for three hours while 
awaiting bond and that no warrant was 
issued against him. In a third suit he 
demands $40,000 for slander, alleging 
that on four different occasions he was 
accused of starting the fire. The fourth 
action seeks $50,000 because he has been 
deprived of his wife’s companionship. 

David N. Grosberg, St. Louis mer- 
chant, and Sam Saffran of Kansas City, 
have filed two suits for $1,000,000 dam- 
ages in the St. Louis circuit court 
against 17 fire companies, J. T. O’Don- 
nell, chief of the Underwriters Salvage 
Corps, John W. Mackay and Howard 
Jennings, representatives of the com- 
panies. 

Grosberg was proprietor of Barney 





Grosberg, Inc., on May 16, 1932, when a 


fire broke out in that concern’s ware- 
house at 917 Lucas avenue, St. Louis. 
Saffran, a salesman, acted as an ap- 
praiser for the firm in figuring the dam- 
age. 

rn asks $500,000 damages on the 
grounds of false arrest, imprisonment 
and malicious prosecution. The charges 
against Grosberg and Saffran were dis- 
missed in the circuit court on June 12, 
the state refusing to prosecute, the peti- 
tions set forth. 

Last month E. W. Tobin as trustee in 
bankruptcy for Barney Grosberg, Inc., 
filed suits against various insurance com- 
panies for $91,103 based on fire loss to 
the warehouse and contents. The trus- 
tee charged the companies had refused 
to pay the losses. Additional payments 
for vexatious delay, attorney fees and 
interest were also asked. 


Manistee, Mich., Agency Change 
Macklam & Son of Manistee, Mich., 
have purchased the Pierson & Trimble 
Agency, representing ten companies. 
Pierson & Trimble established their of- 
fice in May, 1896, acquiring the business 
of E. E. Douville and later that of J. L. 
Thornburn. Macklam & Son will con- 
tinue in the Savings Bank building, 
which has been their location during the 

last 20 years. 


Collect $500 on Rain Policy 


McGREGOR, IA., July 11.—The 
American Legion post which insured its 
July 4 celebration here against rain col- 
lected $500 under the policy this week, 
when the company paid on a basis of 
10 inch rain which occurred in the 
morning and did not interfere with the 
afternoon events. 


Priest Tells of Southern Trip 


WICHITA, July 11.— Insurance 
agents in the southeast and south are 
facing the same problems as those of 
Kansas and the middle west, Frank T. 
Priest, chairman of the finance com- 
mittee of the National Association of 
Insurance Agents and Kansas national 
councillor, told the Wichita Insurors in 
reviewing his trip to the North Car- 
olina and Georgia association annual 
meetings, 











Drought Impairs Protection 


Due to the prolonged drought several 
Kansas towns are faced with a water 
shortage which has impaired fire protec- 
tion. Special bulletins on the more se- 
rious shortages have been issued by the 
Kansas Inspection Bureau, including 
South Haven, Mulvane, Medicine 
Lodge, Buhler, Mankato, Lebanon, Es- 
bon and Hartford. The eastern half of 
the state had good rains last week but 
additional rainfall will be necessary to 
relieve the situation materially. 


Upper Michigan Convention 

The date for the annual meeting of the 
Upper Michigan Association of Insur- 
ance Agents has been definitely set for 
July 28 in Escanaba. J. E. Byrns of Es- 
canaba is president, O. V. Thatcher is 
vice-president and A. J. Goulais is sec- 
retary. 


Manson Agency Reorganized 

The J. N. Manson Agency at Wausau, 
Wis., has been reorganized with C. L. 
Manson, president, Dorothy West Man- 
son, vice-president, and George A. Jew- 
son, secretary-treasurer. The former 
J. N. Manson Agency was a subsidiary 
of the investment house of Kreutzer & 
Co. of Wausau, which was composed of 
a number of prominent men and which 
was the holding company of the agency. 
A merger was recently effected between 
the Kreutzer Company and the Ameri- 
can National Securities Company, and 
Bissell & Mentges, all investment com- 





panies. They are now confining them- 
selves to the investment business ex- 
clusively operating as the Northern Wis- 
consin Securities Company. This en- 
abled therefore the insurance agency to 
reorganize and get on an independent 
basis. 





Insular Bonds Ruled Out 


DES MOINES, July 11.—Bonds of 
the Philippine Islands and Puerto Rico 
are not eligible for deposit by insurance 
companies with the Iowa department, 
Assistant Attorney General Ryan holds 
in an opinion to Commissioner Clark. 

Under an act of the legislature, bonds 
deposited with the insurance commis- 
sioner must be either issued or guar- 
anteed by the United States. While the 
Philippine and Puerto Rico bonds are 
authorized by congress, the United 
States does not guarantee their pay- 
ment. 3a 


Mutuals Oppose Commuting 


The Ohio Mutuals Insurance Union, 
at a recent meeting in Columbus, re- 
affirmed its stand against the commuting 
of rates. This practice in the opinion 
of the companies composing the Union, 
is nothing more or less than rate-cut- 
ting. The union takes the position that 
an agent should sell protection rather 
than dividends and deviations in rates. 





Ohio Organization Meetings 
Sponsored by the Ohio Association of 
Insurance Agents, several meetings are 
being held in Ohio this week. A meet- 
ing for forming a local board was held 
at Jackson and another meeting was 
held at Bryan by the Williams County 
Association. District No. 6 held a meet- 
ing at Fostoria, with representatives 
from half a dozen counties in attendance, 
and a meeting to form a permanent or- 

ganization was held at Mt. Vernon. 


Trumbull County, O., Picnic 


The annual picnic of the Trumbull 
‘County Fire Insurance Association was 
held at Warren, O., Wednesday. Local 
agents from a number of counties in 
northeastern Ohio were present. 


Place St. Louis County Line 


ST. LOUIS, July 11—The St. Louis 
county court has taken out $1,685,000 
fire and tornado insurance on the county 
hospital, courthouse and jail, county 
highway garage and election equipment. 
The insurance was divided equally be- 
tween the General of Seattle, represented 
by Nelson Many, of the Laclede Insur- 
ance Agency, St. Louis, and the Manu- 
facturing Lumbermen’s Underwriters 
through Thompson, Kincade, O’Connor 
& Powers of St. Louis. 





New Arson Squad in Columbus 


COLUMBUS, O., July 11—An arson 
squad has been organized at Columbus 
by Major W. S. Pealer, new director of 
safety, which will investigate all fires of 
a questionable character. According to 
Major Pealer, there have been “too 
many fires of questionable origin” in 
Columbus recently. 





Iowa Losses Lower 


Iowa’s fire loss for the first six 
months of 1934 according to State Fire 
Marshal Strohm was_ $2,392,407, or 
278,872 less than for the same months 
of 1933. 





Long Resident Vice-president 


C. I. Long of Minneapolis has been 
made resident vice-president of Marsh 
& McLennan. 





R. J. Martin of Spokane has been ap- 
pointed chairman of the nominating 
committee of the Washington Insurance 
Agents League, which will hold its an- 
nual meeting at Spokane Aug. 30-31. 
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LOYALTY GROUP 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. | ARCHIBALD KEMP. Vice Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres W. W. POTTER, 2d Vice Pres. 
W: EWALTER J. SCHMIDT, 24 V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d’ V. Pres. 
FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 























JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. p HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Atay Pres. G. POTTER, 2d W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 24. Pree OLIN BROOKS, 2d V. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice. Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres, . M. SMITH, Vice Pres. 
. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. Ww. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA | 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres. 
W. See ees vn ee Pe ee OLIN BROOKS, 21 V. Ph 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R, COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
We eats v. pee oe ema oak Ww, POTTER —_= 
. SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
W. E. WOLLAEGER, President |= JOHN R. COONEY, —- aire ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. 
H. R. M. SMITH HERMAN AMBOS, Vice Pres. G. Potter, 2d V. P: . POTTER, 2d V: Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d Vo Pres, oun BROOKS. 2d V. Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
JOHN R, COONEY, ee - ARCHIBALD KEMP, Vice Pres. HERBER TALCLARK, Vice Pres. Preah. M. SMITH, Vice Pres. 
OE E'S v. en OE ee amen, Se POTTER, 2d V. Pres OLIN BROOKS, 21 Vi Puss. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. veg ARCHIBALD KEMP, Vice Pres. is HERBERT A. Cl CLARK, Vice Pres ww Re M. SMITH, Vice Pres 
E WALTER TER J. SCHMIDT, 2d V. Pres. AMBOS, TIT EE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. a 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 


S' E, Vi 
H. S. Ameer. President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice P JOHN R. bag i Vice President 
E. G. POTTER, 2d Vice Pres. E,. R. HUNT, 3d ‘Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH. _ 3d Vice Pres. F. . ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Gane of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President HEYER, Vice President JOHN R. COONEY, Vice President 


E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, ry Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT 220 Bush Street, _— 
HERBERT A. CLARK, Vice President San Francisco, California 


W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President 10 Park Place FRED W. SULLIVAN, Secretary 


JAMES SMITH, Secretary 


SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT a ee ee | niin Dallas, Texas 
461-467 Bay St., Toronto, Canada —_ BEN LEE BOYNTON, Rew. Vi ee 
MASSIE & RENWICK, Ltd., Managers C. MEEKER, Secretary 
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FIRE ASSOCIATION OF PHILADELPHIA 


ESTABLISHED 1817 


VICTORY INSURANCE COMPANY 


ESTABLISHED 1919 


THE RELIANCE INSURANCE COMPANY 


ESTABLISHED 1841 





HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


oe 
DEPARTMENTAL OFFICES 
Chicago Atlanta San Francisco Dallas 
Toronto New York 


o 
OCEAN AND INLAND MARINE DEPARTMENTS 


Appleton & Cox, Inc., Attorney 
8 South William Street New York City 


Service Offices or General Agencies in all Principal Cities 




















PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 


111 John Street NEW YORK 




















Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 


Address your inquiry to A-1946, Insurance Exchange, Chicago 








IN THE SOUTHERN STATES 





Establish Claim Centers 
Fire Companies Adjustment Bureau 
Handles Gulf Hurricane Loss from 


Lafayette and Baton Rouge 








Late reports from representatives of 
the Fire Companies Adjustment Bureau 
handling claims resulting from the hur- 
ricane that swept portions of Louisiana 
and Mississippi last June, state the dam- 
age will not prove nearly so severe as 
destruction caused by the gulf coast 
storms of 1932 and 1933; though they 
will demonstrate that the windstorm 
hazard is one to be reckoned with by 
property-owners and insurance compa- 
nies writing tornado business. 


Two Headquarters 


For convenient claims handling, the 
bureau has established centrally located 
headquarters in Lafayette and Baton 
Rouge, La., with a competent staff of 
adjusters at each. It is estimated that 
from 750 to 1,000 claims will be handled 
at the former office and in Baton Rouge 
approximately 2,500. The average loss 
on these, presumably, will not exceed 
$65, though some will run up to $500 
each. Losses along the coast, which 
bore the brunt of the hurricane, it is an- 
ticipated, will be considerably heavier 
than in the interior, though the extent 
will not be known for at least ten days. 





Kentucky Department Case 
Not Heard: Injunction Holds 


FRANKFORT, KY., July 11.—Liti- 
gation concerning the insurance depart- 
ment reorganization is in status quo, as 
a result of postponement of the hearing 
set for July 7 in the injunction suit 
brought by State Auditor Talbott to pre- 
vent Governor Laffoon from appointing 
new heads of the department of fire 
prevention and rates and a new insur- 
ance commissioner, under the recent rip- 
per bill reorganizing state departments 
and giving the governor power to re- 
move officeholders at will. The tempo- 
rary restraining order will hold until 
the case is finally heard. 

July 14 has been set by the appellate 
court for hearing the appeal of Ben 
Johnson, chairman of the state highway 
commission, involving practically the 
same issue and that decision may set a 
precedent for the insurance department 
case. 








No-Interest Warrants for 
Premiums Get Official O.K. 


MONTGOMERY, ALA,., July 11.— 
Attorney General Knight has held valid 
the contract between the county board 
of education and a prominent Birming- 
ham agency insuring Jefferson county 
school properties for $1,382,955, for both 
fire and tornado, one-fifth of the pre- 
mium to be paid in cash, and the re- 
mainder payable one-fifth a year for 
four years in non-interest bearing war- 
rants. Superintendent Greer recently 
held the contract violates the anti-dis- 
criminatory law unless the fact that the 
warrants are accepted without interest 
is written into the contract. So far as is 
known, this has not been done. It is 
quite possible that the supreme court 
may ultimately be called upon to pass 
on the question. 

The total premium involved in the 
Jefferson county contract, it is under- 
stood, is $55,262 and the agent’s commis- 
sion approximately $11,000. It is claimed 
that when bids were asked for, practic- 
ally all agents offered to take the war- 
rants at 6 percent, one offered to accept 
.5 of 1 percent, and that one bid, which 
was accepted, was on a basis of no in- 
terest at all on the warrants. 














Gentry Asks New Legislation 





Favors Resident Agent Law, Check on 
Over-Insurance, Greater Equality 
in Taxation 





LITTLE ROCK, ARK., July 11.— 
In his annual report Commissioner Gen- 
try recommends that legislation be en- 
acted to give the commissioner juris- 
diction over rates and liquidation of in- 
solvent insurance companies, and that 
more modern and comprehensive laws 
be provided to combat arson, including 
laws to prevent over-insurance, which 
he said is the cause of most arson cases. 
He recommended that all fires be re- 
ported to the fire marshal’s division, 
showing the origin of the fire, nature 
and value of property destroyed and the 
amount of insurance in force. 

To forestall unauthorized companies 
writing insurance in Arkansas, he rec- 
ommended enactment of a resident 
agents’ law giving the commissioner 
authority to call on agents for any in- 
formation as to the amount of insurance 
written. 

Mr. Gentry recommended that all for- 
eign companies be taxed alike, pointing 
out that under the present laws, for- 
eign life companies are taxed 2.5 per- 
cent on gross premiums, while all other 
companies subject to tax pay 2 percent 
on gross premiums and that fraternals, 
mutuai benefit and assessment com- 
panies pay no premium taxes. 


Midyette Hopeful Opinion 
on HOLC Cover Will Change 


TALLAHASSEE, FLA., July 11.— 
Speaking of the attitude of the Home 
Owners Loan Corporation, concerning 
renewal of fire policies upon which the 
corporation is mortgagee, where owners 
are unable to pay premium, President 
Payne Midyette of the Florida local 
agents association, says: 

“T have been constantly in touch with 
Washington, and believe that we will be 
successful in obtaining reversal of the 
opinion of the corporation’s official so 
that this business will remain with the 
local agents on renewal.” 

The suggestion had been made that 
where the corporation is forced to 
finance renewals they could place busi- 
ness where the officials pleased; or, in 
other words, there is not even an implied 
obligation to renew with the carrying 
local agent. 











Favor Full-Time Secretary 


W. P. Fischer, editor of the bulletin of 
the Florida Local Underwriters Asso- 
ciation, reports that 50 agents have re- 
plied to a questionnaire favoring a full- 
time secretary. Most of these agreed to 
pay dues on the basis of a graded scale. 
The matter will come up for decision at 
a meeting of the board of directors 
soon, 


Ask Submission of Plants 


The Miami (Fla.) local board has 
asked the Florida Field Conference to 
submit all new agency appointments to 
the board before making them final, and 
that none be made without consent of 
the board. The board in turn agrees to 
secure satisfactory representation for all 
companies. This is an effort to stop in- 
discriminate agency appointments. 


Strike Disorder Reported 

Companies which have riot and civil 
commotion coverage on the rayon plant 
of the Tubize Chatillon Company at 
Hopewell, Va., have augmented the reg- 
ular police force there with a detach- 
ment of 17 special guards. The plant 
has been strongly picketed since a strike 
of union textile operatives was declared 
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two weeks ago, and there has been some 
disorder and violence. Emergency work- 
ers who under special police escort 
cleaned pipes of explosive material were 
severely beaten while returning to their 
homes, 


Want Lakeland Rates Reduced 


LAKELAND, FLA., July 11—City 
Manager Chas. Larsen is studying a 
survey of the S. E. U. A. suggesting 


improvements through which fire insur- 
ance premiums may be decreased $60,000 
a year. The city contemplates increased 
fire fighting equipment and building code 
changes. Mr. Larsen wil! report approx- 
imate cost of improvements at a later 
session of the city commissioners. 


Greer’s Statement Circularized 


The recent strongly worded statement 
by Superintendent Greer, warning 
against patronizing non- -admitted com- 
panies, is being circularized in Florida 
under the sponsorship of the Florida As- 
sociation of Insurance Agents. 


Goodridge Now Local Agent 


Ue. S. Goodridge has resigned as spe- 
cial agent of the Virginia Rating Bu- 
reau to enter the local agency business 





in Danville. He acquired interest in the 
Graveley Bros. agency. He is a son of 
George McG. Goodridge, Virginia state 
agent Fireman’s Fund and a brother of 
Fergus Goodridge, well known local 
agent.of Richmond. 





S. O. Lindman, prominent local agent 
of Goldsboro, N. C., died there last week. 
He was buried in Richmond, Va. 

The L. & L. Insurance Agency, Day- 
ton, O., has been incorporated by P. P. 
O’Brian, M. C. Weir and B. M. Compton. 








| News of Pacific 
| Coast States 











Seven-Point Forms Approved 





Contract Proposed by Los Angeles Ex- 
change Unanimously Endorsed 
by Board Companies 





LOS ANGELES, 
meeting of the Los 
Exchange 
nounced 


July 11.—At a 
Angeles Insurance 
President V. C. Bogy an- 
that board companies had 








unanimously approved the new seven- 
point combined contract proposed by 
the exchange for use on dwellings in 
connection with the regular California 
standard fire policy. In addition to fire 
the coverage provided by the new form 
includes aircraft, explosion, hail, motor 
vehicle, riot and windstorm, as well as 
waiver of the fallen building clause. 
Rates for the new coverage will be 10 
cents for one year or 20 cents for three 
years on Class D construction and 15 
cents for one year or 30 cents for three 
years on Class C. The minimum pre- 
mium is $2.50. 

John Topham, chairman of the city 
and county committee, reported comple- 
tion of negotiations with the Los An- 
geles county board of supervisors for 
insurance protection on county property. 
He stated the committee had secured 
from the Pacific Board a satisfactory 
rating schedule on a five-year term, 
which schedule is also being followed 
by non-affiliated companies interested in 
the line. 

In an open forum on progress of non- 
overhead-writing arrangements between 
the exchange and local boards in Los 
Angeles county, President Bogy said 
the non-overhead-writing arrangements 
were being waived to recognize any 





legitimate agencies in writing -metro- 
politan business by outside agents. 


Initiative State Fund Bill 
in Washington Falls Short 





OLYMPIA, WASH., July 11.—The 
petitions in favor of the initiative state 
fire fund measure, were not filed within 
the time limit and it will therefore not 
appear on the ballot at the November 
election. The sponsors were unsuccess- 
ful in securing the 50,000 signatures of 
registered voters required to place the 
measure on the ballot. 

The state fire fund measure for insur- 
ing all properties of political subdivi- 
sions nearly became law early in the 
year. The bill was passed by both 
houses of the legislature and only the 
concerted action of agents and company 
forces throughout the state prevented its 
enactment when Governor Martin exer- 
cised his veto power after a lengthy and 
heated public hearing. The Washington 
State Grange, which sponsored it, then 
came back with an initiative petition for 
the same measure, modeled closely after 
the North Dakota bill. The Insurance 
Agents League of Washington launched 
a strong counter campaign, employing a 
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® The insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


CANADA 


CALIFORNIA (Cont.) 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 











DIST. OF COLUMBIA 


HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety National Fire, Continental Casualty, 
Greyhound Management Corporation, London & Lan- 
cashire Indemnity, Mass. Bonding, Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. S. Casualty, U. S. Guarantee Com- 
pany, Yorkshire Indemnity and others. 














ALABAMA 


LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 








ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 
Frank O. = H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 











CALIFORNIA 





J. K. LILLY 


354 Haberfelde Bldg. 
Bakersfield, California 








WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 








A. Ronald Button 


6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for adjustments, investigations and 
trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 


710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped for adjustments, investigations 
and trial of cases. 








O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 





CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





IRVING E. READ 
742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 


DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 








Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 


BRONSON, BRONSON & 
SLAVEN 


Mills Tower 


San Francisco, Cal. 








GRIFFIN & BOONE 
1007 H Street 
Modesto, California 





Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 


C. Douglas Smith 
1. O. O. F. Bldg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 








BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 


Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, etc. 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 





Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Trial of cases in Riverside, San Bernardino and 
Imperial Counties, California. Claims Referred to 








Responsible Adjusters. 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


CONNECTICUT 





D. H. COTTER 


945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 

Royal Indemnity ; 
Investigations, Adjustments and Trial 
of all cases. 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


KENTUCKY (Cont.) 











EDWIN FILSON 


Ist National Bank Building 
Champaign, Illinois 
(Urbana, Illinois—adjoining city) 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 
Investigations, Adjustments and trial of all 


cases. 











CAMPNER & POUZZNER 


Samuel Campner Louis Godfried _ 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 


Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 





Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


MARYLAND 

















DELAWARE 


Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 


Investigations, Adjustments and Trial 
of All Cases 


IOWA 


Law Offices 


WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 














WILLIAM PRICKETT 


812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Cases 
(Employers Liability, Boston, Liberty Mutual, 

i Hardware Mutual and others.) 


Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indemnity 
Co. and others. 


HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 


MASSACHUSETTS 














GEORGIA 


James B. Ryan 


Wm. J. Scarborough 
Ronald L. Ryan c. 


W. Smith 
Maxwell and Ryan 


Attorneys at Law 
912 Valley National Bank Bldg. 
Des Moines, lowa 


Phipps, Durgin & Cook 
75 Federal Street 


BOSTON 
Trial of Insurance Cases 

















BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 
Shepard Bryan John A. Dunaway 


Grover Middlebrooks . H. Meek. 
Chauncey Middlebrooks Yantis C. Mitchell 
W. Colquith Carter 

ATLANTA, GEORGIA 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of Imsurance’ cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 





MICHIGAN 




















ILLINOIS 





CASSELS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


EARLY & EARLY 
1010 Talcott Building 
Rockford, Illinois 


Investigations, Adjustments & trial of cases. 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements. 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


























Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIl. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


BROWN, HAY & STEPHEN 
714 First National Bank Building 


SPRINGFIELD 


KANSAS 

















Schuyler, Weinfeld & 
Hennessy 


231 Seuth La Salle Street 
Chicago, Illinois 





GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigation. 


J. Sidney Nye 
50914 Main 
Newton, Kansas 


Equipped for Investigations, Adjustments, 
Insurance Trial ork, Subrogations 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 
BRANCH OFFICES 


Grand Rapids’ Battle Creek Saginaw 

















INDIANA 


Mdi 





Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman's Fund and others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over 
Southeastern Kansas. 


IVIN E. RALPH B. LEE 


J. 
KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations- Adjustments 
Trial All Cases 























Silber, Isaacs, Clausen & Woley 


Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 
Special Attention to the Law of 
Fire Insurance and Taxation 


Henderson & Henderson 
608 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 


Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 
Wichita, Kansas 


Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee, Standard Accident and other Bureau 
Companies, 

General insurance litigation. Equipped for adjust- 


_ment_and_ investigation. 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 

















KENTUCKY 


DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 
Trials all courts. Adjustments—Investiga- 


tions. Fully equipped and experienced in all 
branches of insurance representation. 








Beamish and Edwards 


Merchants National Bank Building 
Aurora, IIlinois 
Investigations, Adjustments, and Trial of all 


cases. Representing North American, Loyalty 
Group and others. 











GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigations 








BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
- and others. 
Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 
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® The insurance law firms whose professional cards are shown on this and the succeeding page have been selected 
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MICHIGAN (Cont.) 


MISSOURI (Cont.) 








PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 





Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Adjustments, Investigation and Trial of all 
cases. Representing London and Lancashire 
Ind., Consolidated Indemnity and others. 


NEW YORK (Cont.) 


OHIO (Cont.) 




















Brown & Gregg 


603-25 American State Savings Bank Bldg. 
Lansing, Michigan 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 


NEBRASKA 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 





WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 

















MINNESOTA 


Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


RUMSEY & BARKER 


52 Wall Street 
New York, New York 




















SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 


Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 











MISSOURI 


NEW JERSEY 











Clark, Boggs, Cave & Peterson 


Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 
Aetna Casualty and Surety Company 
District Attorneys for State Farm Mutual 
Auto Ins. Co. Investigations, adjustments 

and trial of cases in Central Missouri. 





Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 


Camden, New Jersey 


WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, NEW YORK 
_ Telephone Poughkeepsie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, Rock- 

land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 

















PAUL E. BRADLEY 
232 McKinley Bldg. 
Joplin, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin Patrick F. McDevitt 
Edward A. Markley James J. Langan 
Howard F. Mcintyre Charles H. Schafer 
Robert J. Bain ol A ar 
Charles W. Broadhurst Adolph 8_ Hummel 
James Emory Enos A. Pyle 

1 Exchange Place 
Jersey City, N. J. 


JOHN A. MILLENER 


Insurance Attorney 


812 Genesee Valley Trust Bldg. 
ROCHESTER, NEW YORK 


Office specially equipped to handle investiga- 
tions--adjustments and litigation in Western 
New York. 





VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, Adjustments and Trial of All 
Cases 








Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 
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JOHN H. McNEAL 


302 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
trial work over Northern Ohio 








PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
John H. Price, Sr. William Hughes Price 
John H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
Federal Courts 























Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOUR NAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co. 

F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 





Marwin W. Frank W. 


PAGE. LAY & BAKER 


201 S. A. & K. Building 
Syracuse, New York 


Investigations, Adjustments and trial of all 
cases. 














MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 





Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial of all Insurance Cases. 





Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 














Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Mi i 








STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 


OHIO 











ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. 


Insurance Companies Represented 
London, Zurich, Employers, Maryland, 
Globe, Aetna, etc. 


NEW YORK 


Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases in ail Courts. 














CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 


Trials — Investigations — Adjustments 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New Amsterdam Casualty 


Co.: Insurance Co. of No. America and others. 
Investigations, Adjustments and Trial of Cases. 














Wayne Ely and Tom Ely, Jr. 


Bank of Commerce Building 


St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co. of N. Y. 


General Trial 
Counsel 8. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 











David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 








WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 


Investigations, adjustments and trial 
of all cases. 








MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 








Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 








Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 





Property Damage—Marine—Burglary 





OKLAHOMA 





Kruse and Edwards 


Bass Building 
Enid, Oklahoma 
Ins. Companies represented: U. S. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others 
Operating in Garfield County, Kay-Noble Grant 
All counties west to Colorado and Texas Line. 
Equipped for Claims Investigations and trial of 


all cases. 











Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 











(Continued next page) 
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® The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


OKLAHOMA (Cont.) 
Rittenhouse, Webster & 


Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








TEXAS 


TEXAS (Cont.) 





DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 
Trial of Cases 








J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 


Lawther, Cox and Cramer 
13th Floor Tower Petroleum Building 
Dallas, Texas 
Couns : Aetna Life and Casualty Companies 


Harry P, Lawther, General Counnsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


WASHINGTON 











ROBERTS, SKEEL AND HOLMAN 
Alaska Bldg. 


W. B. Me Kelvy 


Tom Ww. areiinass Wm. Paul Uhlmann 

Frank Hunter Harry Henke, Jr. 

Tyre H. Hollander W. E. Evenson 

Laurence Booth, Jr. Robert H. Grace 
TTLE 


eae w. ete 











KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 











PENNSYLVANIA 
FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 


General Counsel 
Pennsylvania Indemnity Corporation 





anc 
Pennsylvania Indemnity Fire Corporation 








Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 











RHODE ISLAND 


SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—I nvestigations—Adjustments 











SOUTH DAKOTA 
BAILEY & VOORHEES 


Charles O. Bailey (1800-1828) 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
Oe ae BUILDING 


OUX FALLS 
INSURANCE PRACTICE 











Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 


Trial—A djustment—Investigation 








TENNESSEE 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 


Columbia Casualty Co. 


WISCONSIN 








Sutherland, Hughes & 
Sutherland 
National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, 


cls aims 
consin. 


adjustments of 
and trial of cases in Central Wis- 








° 
Seay, Malone & Lipscomb 
5th ras” Southland Life Bldg. 

allas, Texas 
General Counsel North Texas U. S. F. & G 
General Counsel Southland Life Ins. Co. 
Representing many other insurance companies. 


Investigations, Adjustments, Trial of all cases. 








McGillan and Alk 
203 Northern Building 
Green Bay, Wisconsin 


Investigations, Adjustments and trial of all 
cases. 








JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
710 O. T. Bassett Tower Bldg. 

El Paso, Texas 








Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 








Cantey, Hanger & McMahon 
15th Floor Sinclair Bldg. 
FORT WORTH, TEXAS 

Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark McMahon B. K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 








Hill, Beckwith & Harrington 
Beavers Insurance Building 


Madison, Wisconsin 


Investigations, Adjustments and Trial 
of ses 














King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 


Mason & Priestley 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 














Vinson, Elkins, Sweeton & 
Weems 


11th Floor Esperson Bldg. 
Houston, Texas 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 











Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 











Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
Claims and Trial of all Cases. 
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newspaper publicity program exposing 
the fallacies of funds in practical opera- 
tion, and in cooperation with company 
men was successful in curtailing the 
effectiveness of the Grange campaign. 


Chief Rogers Honored 


SEATTLE, July 11—Commissioner 
W. A. Sullivan was host at a dinner 
honoring Battalion Chief R. B. Rogers 
of the Seattle fire department. Among 
those present were Evart Lamping, gen- 
eral agent; J. K. Woolley, manager 
Washington Rating Bureau; H. K. Dent, 
president General group; J. W. Rey- 
nolds, president United Pacific Casualty; 
M. D. L. Rhodes, president Northwest 
Mutual Fire; Ralph Gimmell, state fire 
marshal, and Fred Clarke, attorney for 
the board fire companies. Mr. Rogers 
recently covered the state as an attache 
of the insurance department, giving fire- 
fighting instruction. 





Northwest Field Men’s Meeting 


The Special Agents Association of the 
Pacific Northwest will hold their semi- 
annual meeting this week at Seattle. 
There will be a golf tournament in the 
afternoon. 


Speakers for Spokane Meet 


Jack O'Brien, president of the Spo- 
kane local board, announces that in ad- 
dition to speakers already announced 
for the Washington agents annual con- 
vention there Aug. 30-31, J. T. Breckon, 
special agent Springfield, will discuss 
farm insurance. H. J. Rossi, prominent 
northern Idaho agent, will give views 
on the successful operation of a state 
association. 


Priest California Speaker 


Frank T. Priest of Wichita, Kan., 
chairman finance committee National 
Association of Insurance Agents, will 
represent the national organization at 
the convention of the California Asso- 
ciation of Insurance Agents at Sacra- 
mento, October 25-26. He will address 
the opening session Oct. 25 and will 
also speak at a joint luncheon session 
with the Sacramento Rotary Club. 

Executive sessions of the agents will 
occupy Thursday afternoon, followed by 
a stag dinner and entertainment.  Fri- 
day will be devoted to group educational 
sessions and the election of officers, 
with the annual banquet Friday eve- 
ning. There is to be no golf tourna- 
ment this year. 





Prizes to Fire Course Leaders 


SAN FRANCISCO, July 11.—R. T. 
Lawrence, Miss Frances Hussey, C. A. 
Mueller and R. V. Vincent have been 
awarded cash prizes by J. B. Levison, 
president Fireman’s Fund, for the high- 
est grades in examinations of the Insur- 
ance Institute fire courses, conducted 
under the auspices of the Fire Under- 
writers Association of the Pacific. To 
encourage the growth of this educa- 
tional work Mr. Levison establich-*4 an 
annual award two years ago, under 
which the students attaining the high- 
est grades in each of the three divisions. 
would receive prizes. 


Rosendahl Assistant Manager 


Swett & Crawford have appointed 
Ray Rosendahl assistant manager in 
Los Angeles, assisting W. B. Henn in 
charge of the automobile and casualty 
department. He was formerly in charge 
of the Los Angeles branch of Rathbone, 
King & Seeley. 





Los Angeles Girls’ Club Elects 


The Insurance Girls’ Service Club of 
Los Angeles at its annual meeting in- 


stalled new officers as follows: Mary 
Rees, Dixwell Davenport office, presi- 
dent; Engenia Smith, of Edward Brown 


& Sons office, vice-president; Gladys 
Huse, insurance broker, recording secre- 
tary; Betty Rosner, Matt T. Mancha, 
corresponding secretary, and Barbara 
Diefenbach of the Carlisle-Gardner 
Agency, treasurer. 
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Eastern States 
Activities 














Connecticut Report Given 





Commissioner Dunham Gives Results of 
Premium and Loss Figures for 


the Last Year 





A sharp decrease in the amount of fire 
losses incurred in Connecticut during 
1933 is shown in the Connecticut de- 
partment’s annual report covering fire 
and marine business gotten out by Com- 
missioner H, P. Dunham. 

Total net fire losses incurrea in Con- 
necticut in 1933 amounted to $3,547,630, 
as compared with $4,985,231 in 1932, a 
decrease of $1,437,601. This was ac- 
companied by a marked drop in net 
premiums, The net premiums from Con- 
necticut fire business were $10,245,777, 
as compared with $11,142,083 in 1932, 
a decrease of $896,306. The loss ratio 
was 36.31 in 1933, as compared with 
41.40 in 1932 and 37.27 in 1931. 

Total claims incurred by all fire com- 
panies on their country-wide business in 
1933 were $275,587,976, a decrease of 
$107,983,024 from the 1932 figure. Pre- 
miums earned amounted to $693,058,482 
in 1933, a decrease of $90,741,931 from 
the 1932 total. 

Claims incurred by the Connecticut 
stock companies on country-wide busi- 
ness in 1933 amounted to $43,776,671, as 
compared with $59,949,466 in 1932, 
while premiums earned in 1933 totaled 
$106,371,039, as compared with $118,- 
755,457 in 1932. The loss ratio on their 
total business in 1933 was 41.15 per- 
cent, as compared with 50.48 per cent in 
1932 and 48.75 percent in 1931. The 
underwriting expense ratio was 47.63 
percent in 1933, as compared with 46.75 
percent in 1932 and 46.20 percent in 
1931, 

_Two hundred and eighty fire and ma- 
rine companies reported to the Con- 
necticut department for the year, six 
less than for 1932 and 20 less than for 
1931. 

Leaders in net fire premiums in Con- 
necticut in 1933 were: 

Aetna $406,881; National Fire $400,- 
507; Hartford Fire $329,483; Travelers 
Fire $311,170; Home N. Y. $299,669. 


Harold H. Porter’s Service 


Harold H. Porter has established the 
Harold H. Porter Agency giving com- 
plete insurance service at 110 East Main 
street, Rochester, N. Y. He will make 
inspections, adjust losses and do general 
field work for fire and casualty com- 
panies, servicing the territory in western 
New York. He has had 15 years in 
insurance. He started with the home 
office of the Agricultural and then later 
was in the field for that company. He 
then went into the local agency work 
at Rochester. 





General Agency Reorganized 


The general agency of Wakefield, 
Morley & Co. of Hartford has been re- 
organized as Morley, Watson & Bald- 
_ the members being F. A. Morley, 

. I. Watson and M. L. Baldwin. Re- 
crganization follows Tg recent death of 
. Wakefield. 


Advisory Board to Meet 


The advisory board of the New Eng- 
land Associations of Insurance Agents 
will meet at the Chamber of Commerce 
in Boston August 24. Current New 
England agency problems will be dis- 
cussed. 


Celebrate 56th Anniversary 


The Guy, Rice & Davis agency, Mid- 
dletown, Conn., has just celebrated its 
56th anniversary. Th agency was es- 
tablished July 1, 1878, by J. K. Guy, who 
later took into partnership W. K. Bacon. 





In 1903 Mr. Bacon’s interest was pur- 
chased by C. H. Bullock and the name 
changed from Guy & Rice to Guy & 
Bullock. H. S. Guy became a partner 
in 1909 and R. W. Rice bought the Bul- 
lock interest after Mr. Bullock’s death 
in 1914. F. T. Davis was admitted to 
partnership in 1923. 


Rider Held in Violation 


Commissioner Brown of Massachu- 
setts has ruled that the supplemental 
contract, contained in the rules of the 
Boston Board and the New England In- 
surance Exchange, extending coverage 
to aircraft, explosion, hail, motor vehicle, 
riots and/or windstorm on dwelling 
properties, is in violation of section 22A, 
chapter 175, Massachusetts general laws. 
Possibly steps may be taken to have this 
rider validated by the legislature. 


The Fairfield General Insurance 
Agency, Fairfield, Conn., has been formed 
by Esther Wakeman, C. L. Johnson and 
H. O. Wakeman. 








Houghton County, Mich., Men 
Tell of Their Fine Country 


The Houghton County, Mich., Asso- 
ciation of Insurance Agents has joined 
with other organizations in the vicinity 
to promote the copper country of north- 
ern Michigan as a summer vacation 
spot. President Louis Braun appointed 
a committee composed of Re 
Coughlin, N. J. Brodeur and J. Healy 
to spread the good word about the coun- 
try. The Houghton county association 
started to participate in this campaign 
after holding a meeting at Bete Gris 
and spent the afternoon viewing the 
scenery along the rock bound shore of 
Lake Superior afforded by the new lake 
shore drive from Eagle Harbor via Lake 
3ailey, Grand Marais, Agate Harbor 
and Esery Park. The historical old vil- 
lage of Copper Harbor and Fort Wil- 
kins were visited. 

The agents decided to use their best 
efforts to induce insurance executives, 
state and special agents, office employes 
and agents to spend their vacations in 
this country. 


New Indiana Handbook Is Out 


Complete Reference Work for All Inter- 
ested in the State in Insur- 
ance Subjects 











The 1934 edition of the Indiana Un- 
derwriters Handbook comes from the 
press of THE NATIONAL UNDERWRITER, 
This is one of the most important insur- 
ance states of the central west. Indiana 
has always taken high rank in the busi- 
ness. This reference book and com- 
pendium of insurance information is a 
revelation of the growth of insurance in 
the Hoosier state. During the year a 
number of changes have taken place in 
agencies and the new issue therefore 
brings all the offices up-to-date. There 
is a complete list of agencies in every 
city and town giving the companies rep- 
resented. There is a vast amount of 
miscellaneous insurance information. 
There is a complete list cf all companies 
licensed in the state together with their 
financial items, officials, field men, offi- 
cers, etc. The statistical information 
showing the “Record of Insurance in 
Indiana” for the last six years is impor- 
tant and gives for the first t.me in 
printed form the experience in 1933 of 
all the companies in the state. This is 
a very convenient, accurate and useful 
book of information. 


Miscellaneous Notes 

H. R. Jackson, Pacific Coast manager 
of the Atlas Assurance, is on an agency 
trip to southern California. 

Miss Norma V. Marino, assistant sec- 
retary “Western Underwriter,” left Los 
Angeles June 30 on the liner “Lurline” 
for a vacation trip to the Hawaiian 
Islands. On her return she will spend 
a short time at Encinada, Mexico, be- 
fore returning to her office in San Fran- 
cisco. 
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FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 


Baltica Insurance Co., Ltd. 


Franklin W. Fort 
18 WASHINGTON PLACE, NEWARK, N. J. 







(NEW JERSEY) 


(DENMARK) 


- Thomas B. Donaldson 





WILLIAM H. 
Presiden: 
ALEXANDER R. 


Vice-Presideni 


KOOP, 








PROGRESSIVE, YET CONSERVATIVE 
American National Fire Insurance Company 


AN ASSET TO YOUR OFFICE 


GERALD D. GREGORY, 
Vice-Presidenié 
WILLIAM O. McLELLAND, 


Vice-President and Secretary 


Columbus, Ohio 








THE FLEET'S INI 
The entire Pacific fleet 
in Narragansett Bay dur- 
ing July. 

° 
THEY'RE OFFI 
Horse racing at the new 
million-dollar Narragan- 
sett Track during August. 
s 


SAIL HO! 


international Cup Races 
off Newport, beginning 
September 18. 
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Come to 


PROVIDENCE - BILTMORE 


Providence, Rhode Island 
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Rhode Island 


THIS SUMMER 


PLAN to spend some of your vacation 
in the nation's smallest state at one of 
America's finest hotels, with every sum- 
mer pastime nearby. The Providence- 
Biltmore with its supremely comfortable 
bedrooms, its Summer Garden Restau- 
rant, its Bacchante and Falstaff Room, 
famous all over New England, welcomes 
you to Rhode Island and "a little bit of 
all outdoors." 
CONVENTION FACILITIES unsurpassed any- 


where in New England. Write for information 
folder to Convention Bureau. 








J. P. Morgan Slaps 
Kennedy’s Wrist 


(CONTINUED FROM PAGE 2) 
policies, he said, are written and signed 
in New York. Vice-president Stokes 
says that no state has the right to de- 
mand that the Church Properties Fire 
should enter. He says that the com- 
pany is licensed in 10 states. This year 
it has already secured a license in an- 
other state and is applying for admis- 
sion in still another. 


Hartford Fire President 
in Rebuke to Agents’ Body 


(CONTINUED FROM PAGE 2) 

of Insurance Agents were committed to 
any plan which would result in pooling 
their business. In other words, we have 
not understood that members of the as- 
sociation were in agreement that it 
would be proper, as in the present case, 
to take business away from certain mem- 
bers of the association, namely Hartford 
agents, and turn it over to other mem- 
bers who do not represent the Hart- 
ford. It has been our understanding 
that the association stood for open com- 
petition among agents or companies 
under fair and honorable conditions, 
which is quite different from the condi- 
tions above described.” 





New Aspect Is Now Given 
to Schenley Liquor Loss 


(CONTINUED FROM PAGE 6) 


for making the report, made any differ- 
ence. Only three of the companies, the 
Travelers, Sun and North America, did 
specify a certain number of days. Most 
of the companies waived any penalty 
that might have been imposed, because 
of failure to make the report. 

Increase of Value 


Some of the companies took the posi- 
tion that a report is not required of an 
assured, when his values do not increase. 
On Dec. 31, the values reported in the 
Lexington warehouses were some $600,- 
000. Automatically on Jan. 1, these val- 
ues increased somewhat, because the 
liquor became a year older. However, 
this increase in value was soon more 
than offset by removals of liquor from 
the Lexington warehouses. 

About three weeks before the fire, 
there was heavy transfer of liquor from 
the Stagg plant at Frankfort, Ky., also 
Schenley-owned, to the Lexington ware- 
houses. Thus the values at Lexington 
were heavily increased just before the 
fire. 

The Schenley people had been report- 
ing the values at Frankfort, so that the 
companies were getting the premium on 
the liquor although they had not been 
advised that it was being transferred to 
Lexington. As a matter of fact, the 
Schenley people had been reporting their 
values on the basis of about twice what 
they are collecting in the adjustment. 
For instance, they had been reporting 
at Frankfort values on the basis of $400 
a barrel for 1930 and ’31 liquor, whereas 
insurance companies settled for $200 a 
barrel. 

Didn’t Have to Report 


Therefore, those companies that held 
to the theory that the assured does not 
have to report his values unless there 
has been an increase, took the position 
that the time had not arrived, prior to 
the fire, when the Schenley people were 
required to report the increased values 
at Lexington. 

However, some of the companies took 
an opposite view, contending that the re- 
ports of value must be made, whether 
there has been a change in such values 
or not. Furthermore, they contended 
that reinsurance treaties might be 
affected, since some of these treaties 
might have provided for taking care of 


' greater values at Frankfort but not at 
' Lexington. 

There remains to be settled the ques- 
tion of how specific insurance, covering 
whisky, amounting to about $47,000, 
shall participate in the loss. The speci- 
fic insurance was issued in the name of 
J. E. Pepper & Co. As this insurance ex- 
pired, it was not being renewed, but about 
$47,000 was outstanding at the time of 
the fire. Probably this specific insur- 
ance will be distributed among the com- 
panies on the I. U. B. schedule. 

The Kentucky insurance department 
is reported still to be interested in the 
question of non-admitted companies 
which were interested in the Schenley 
properties. Several of the companies 
on the I. U. B. schedule are not licensed 
in Kentucky and it is understood that 
all of the companies, which insured the 
warehouse buildings, were non-admitted 
in Kentucky. The Kentucky depart- 
ment is reported to be interested in 
knowing what adjusters handled the set- 
tlement for the non-admitted companies. 
The state will undoubtedly undertake to 
collect a tax on the premiums paid to 
non-admitted companies. 


W. S. Foster Is ’49-er 
with the North America 


(CONTINUED FROM PAGE 6) 


being confined to “U & O.” He is a 
specialist on forms in general and is an 
encyclopedia of information on any 
subject to which he has given his at- 
tention. His genius consists of more 
than an ability to digest information, for 
he is constantly crusading for changes 
and modernization of forms and _ his 
recommendations are always influential. 





R. G. Myers With General 

Robert G. Mvers, with offices at 1172 
Union Trust Building, Cleveland, be- 
comes state agent for the General of 
Seattle and the General Casualty. He 
has had broad field experience. He has 
been state agent for northern Ohio and 
Wayne county, Mich., for the Meserole 
companies. 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business July 10, 1934. 

Div. per 


Stock Par Share Bid Asked 
Aetma CAS. «60. 10 2.00 49 51 
Aetna Fire ..... 10 1.60 39 41 
Aetna Tate ...<> 10 10 18 19 
American, N. J.. 2.50 .50 10% 12 
Amer. Surety ... 25 50 25 26 
Automobile,Conn. 10 1.00 19% 21 
BOSTON cs ccccccs 100 16.00 500 515 
Contl. Assur...... 10 2.00 29% 31 
Continental Cas. 5 .60 11% 138 
Continental Ins.. 2.50 1.20 30 31 
Fidel.-Phenix ... 2.50 1.20 30 31 
Fire ASSN. ..s;. 10 2.00 48% 49% 
Fireman’s Fund. 25 3.00 57 59 
Fireman’s F. Ind. 10 19% 20% 
Biremen’s ....+ 5 6 . 
Franklin Fire... 5 1.00 21 23 
Glens Falls .... 10 1.60 28 30 
Globe & Rutgers 25 er 40 44 
Great American. 5 1.00 19%, 20% 
Great Amer. Ind. 1 acl 6 8 
PIQNOVEP «2.2206 10 1.60 31 32 
Harmonia ...... 19 1.00 20 21% 
Hartford Fire... 10 2.00 53 55 
Home, N. Y..... 5 **1.00 24%, 25% 
Ins. Co. of N. A. 10 2.00 47 49 
Maryland Cas... 1 ate 2 2% 
Mass. Bonding.. 12.50 ... 13 15 
National Cas. ... 10 er 7% 8% 
National Fire .. 10 2.00 55 57 
National Liberty. 2 **.20 6 7 
National Union.. 20 =s's 94 96 
New Amst. Cas.. 5 .80 10 1 
New Brunswick. 10 1.00 24 25 
N. Hampshire F. 10 1.60 36 37 
Phoenix, Conn... 10 2.00 61 63 
Preferred Acci... 5 oe 8 10 
Prov. Wasn. .... 10 1.00 28% 30 
Security Ins. ... .. 1.40 27 29 
Sprefid. F. & M. 25 4.50 98 100 
St. Paul F. & M. 25 6.00 138 142 
TOVGIOTO 4.022%. 100 16.00 430 445 
D. 2. ee. @ G.. 8B ee 5 5% 





**And extra. 

tIncludes extra. 

Vice-President W. L. Wallace of the 
Pacific National Fire of San Francisco 
has been in Chicago for a wumber of 
days. 
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State Fire Prevention 
Groups Are More Active 


R. E. VERNOR CITES RESULTS 


Contends Too Little Credit Is Given 
Prevention Work for Reduction 
of Fire Losses 


The fire prevention department of the 
Western Actuarial Bureau has com- 
pleted its inspection work for its fiscal 
year and Manager R. E. Vernor reports 
a 25 percent increase in activities of 
state fire prevention associations in the 
past year. There were 67 inspections 
compared with 48 last year. A total 
of 10,869 risks were inspected, of which 
8,681 were found defective. There were 
29,312 recommendations for corrections 
and 40 percent were acted upon. 

Since the Western Actuarial Bureau’s 
fire prevention department was opened 
in 1922, 6,000,000 people have been ad- 
dressed in town inspections by members. 
Last year 392 talks were made before 
approximately 100,000 people. The chil- 
dren played an important part in the 
fire prevention work, making’ 300,000 
home inspections last year. 


Too Little Credit Given 


In pointing out the causes for reduc- 
tion of fire losses, Mr. Vernor said too 
little credit has been given to fire pre- 
vention. In the last ten years better 
buildings have been constructed. There 
has been an increase in the adoption of 
fire prevention ordinances and modern 
building codes. There has also been 
more progress in checking arson, model 
laws and a better correlation of arson 
work being adopted in many states. 

In addition to this there has been an 
amazing development in fire department 
training, according to Mr. Vernor. Ten 
years ago few firemen were equipped 
with knowledge to handle the work. To- 
day firemen are no longer regarded as 
checker players, but are full fledged fire 
fighters. They not only know better 
how to extinguish fires, but are more ex- 


pert in the purchase of effective ap- 
paratus, the use of water, ventilation, 
salvage. There has been a great in- 


crease in the amount of fire department 
inspection work. 


Reduce Dust Explosion Losses 


The work of the National Fire 
tection Association has been effective 
in reducing the fire losses and its rec- 
ommendations as the result of technical 
research have been widely adopted. For 
example, the work of Dr. D. J. Price of 
the Department of Agriculture, who is 
chairman of the National Fire Protec- 
tion Association’s dust committee, has 
been of decided benefit. In 1922 the 
average loss from dust explosion was 
$500,000; in 1933 it had been reduced to 
$20,000. The fire waste contest of the 
United States Chamber of Commerce 
has done much toward fire loss reduc- 
tion, the average per capita loss of 
the competing cities being reduced from 
$274 to $137 in the last 12 years, or 50 
percent. One of the features of this 
work is that each competing city has 
a large fire prevention committee which 
includes a great many non-insurance 
men and this results in a greater spread 
of public enthusiasm and knowledge 
about fire prevention work. In addition 
to this the work of the fire prevention 
department of the Western Actuarial 
Bureau in educating school children 
through the efforts of H. K. “Smoky” 
Rogers has introduced fire prevention 
to many homes. It has been tested and 
found that children remember these 
fire prevention talks for at least two or 
three years afterwards. 


Pro- 


J. R. LaClear, agent for the Michigan 
Life, and C. A. Potter, agent for the 
Sun Life of Canada, have formed a gen- 
eral insurance agency with office in the 
Commercial block, Mt. Pleasant, Mich., 
and will write fire and casualty lines 
as well as life. 





Agricultural’s President 


With Company 40 Years 

















H. R. WAITE 


H. R. Waite, resident of the Agri- 
cultural, is rounding out 40 years with 
the company. He was given a testi- 
monial dinner by the directors, officers, 
executives and staff. Mr. Waite was 
born in Rodman, N. Y., in 1876. After 
graduating from the high school at 
Watertown in 1894 he joined the Agri- 
cultural as an office boy. He went first 
through the accounting department. He 
was made chief accountant in 1907 and 
cashier in 1915. In 1920 he became 
treasurer and in 1924 secretary and 
treasurer and was elected a director. 
When P. H. Willmott died in 1928 Mr. 
Waite succeeded him as president. He 
has made an outstanding record and is 
held in the highest regard. At the din- 
ner Secretary R. A. Parkinson, the next 
oldest officer in point of service, intro- 
duced H. E. Machold, chairman of the 
board. Vice-president E. J. Dickey 
brought a message from the field organ- 
ization. General J. S. Boyer, who has 
been with the Agricultural 54 years, 
spoke for the employes. Secretary G. 
G. Inglehart represented the official 
staff and presented Mr. Waite with a 
rod for fly casting. 


Son’s Illness Recalls Conklin 


The sudden illness of their son, John 
C., who was stricken with acute appen- 
dicitis, caused C. S. Conklin, United 
State manager of the Pearl, to cut short 
his intended three days stay in Chicago, 
and in company with Mrs. Conklin fly 
to New York City Tuesday. The son 
was operated on Tuesday, and at latest 
accounts was doing as well as could be 
expected. He is president of the J. C. 
Conklin local agency at Hackensack, 








MIDDLE WEST NOTES 





G. A. Blank, Gary, Ind., local agent 
and Miss Fern Stewart of that city were 
married there. 


s. W. Rans, formerly of Peru, Ind., 
has joined the Vern Smeltzer Agency at 
Elkhart, Ind., which will be known as 
Smeltzer & Rans. 


Fayette Holmes, Iowa Falls, Ia., for 
42 years secretary of the Farmers Mu- 
tual of Hardin and Franklin counties, 
celebrated his 91st birthday. 

The Heines-Klesner Company, Grand 
Rapids, has been incorporated by S. 
Heines, Klesner and Irene S. 
Heines. 

A. W. Lewis & Co., 148 East Market 
street, Indianapolis, has een incorpo- 
rated by A. W. Lewis, J. W. Mathews 
and R. O. Ferguson. 

The Guaranty Title & Mortgage Com- 
pany, Flint, Mich., has named J. E. May- 
field, former cashier of the First Na- 
tional Bank, as manager of its insurance 
department, succeeding G. S. Newcombe, 
resigned. 





Uniform Definition Knocked 
Out by Iowa Department 


DES MOINES, July 11—Commis- 
sioner Clark has rescinded his ruling of 
last October i6, under which the uni- 
form definition of marine writing pow- 
ers was made effective in Iowa. 

“The ruling,” Mr. Clark stated “was 
issued by this department in accordance 
with a motion presented to the National 
Convention of Insurance Commissioner 
with the understanding that it was the 
desire of both fire and casualty com- 
panies and the commissioners to estab- 
lish a line to distinguish clearly between 





the various coverages offered in con- 
nection with policies covering marine 
risks of transportation and navigation. 

“It is now apparent that this definition 
is being modified at will without sub- 
mission to the committee to the extent 
that its purpose has been defeated. It 
also seems apparent that some features 
of the definition are contrary to the best 
interests of the insuring public of this 
state.” 

The original order is therefore with- 
drawn. 


The Keller & Rhodes Insurance Agency, 
Akron, O., has been incorporated by E. 
+. Keller, H. G. Rhodes and Dorothy 
Winkler. 


L FE 


INSURANCE COMPANY 


and Affiliated 


ATLANTIC 


NSURANCE COMPANY 
DALLAS, TEXAS 


Were recently examined by the Insurance Depart- 
ments of California, Indiana, and Texas, who re- 


ported in part as follows: 


“The company is in the hands of able execu- 
tives, both in the underwriting end of the business, 
as well as in the investing — — — The progress of 
this company has been constant and such progress 
has been the result of good, conservative under- 


writing and sound and sagacious judgment in in- 


vestments. 


“This company is prompt in the settlement of 


its claims ——— 


The reserves on claims are 


ample and the treatment accorded to individual 


claimants merits commendation.” 











FRANK J. BUCHER, President 


Organized 1865 


WM. F. KRAMER, Secretary 





Reliable Fire Insurance Co. 
DAYTON, 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more then 
68 years of honorable dealing with Agents and Assureds 





OHIO 




















National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
bap =: by 
J. G. Hubbell B. Chrissinger R. L. Thiele 
176 wa Adams St., Chicago, 
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aewA * DIRECTORY ° OF 


RESPONSIBLE 


| INDEPENDENT ADJUSTERS 











CALIFORNIA 


ILLINOIS (Cont.) 





MARYLAND 











Liability, Automobile, Accident, Health 
Inland Marine 
GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Building 
FRESNO, CALIFORNIA 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 


MISSOURI (Cont.) 











Attorney Adjuster 


VICTOR J. HAYEK 


Pershing Square Building 
Les Angeles, California 
Office also at San Pedro, Cal. 
Equipped for investigations, adjustments of 
claims and trial of all cases. Specialize in 
marine practice. 








G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 


MICHIGAN 





Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 














J. P. McHALE & CO. 


General Adjusters — 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 








PEORIA, ILL. 
ANGUS FERDINAND 


1046 Jefferson Building 
Telephone 6057 


Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 


THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 


NEBRASKA 








MINNESOTA 


J. H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 














Attorneys—Adjusters 


WILLETI a WILLETI 
820-824 W. Garland Bldg. 
Los ye thy California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 





SAN FRANCISCO 
A a Claims Service for the Insurance Companies 


J. SCAMMELL, Manager 
NILES € CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern California ’ 
116 Sutter Street San Francisco 





DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 





ILLINOIS 





Raphael K. Walsh 
Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 


J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
All Lines Specializing in Fire, Liability, Automo- 
bile and Inland Marine 
—SERVICING— 
Minnesota—North and South Dakota—Northern Iowa 
[an Po Wisconsin 

904 Foshay Tower 
Minneapolis, Minnesota 
Branch Office: St. Paul, Minnesota, 110 Dispatch Bldg. 


JUDD W. CROCKER 
‘& ASSOCIATES 
Farnam Building 
OMAHA 


Stuart Building Hedde Building Tramp Buildin 
NCOLN GRAND ISLAND NORTH PLATTE 








MISSOURI 














J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, IIl. 
Automobile - 


Fire - Casualty 


PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 











OHIO 














INDIANA 








C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANA POLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and others. 


INSURANCE SERVICE 
of CANTON, INC. 
619-20 Renkert Building 
3. ‘R. Detwiler, Adjuster 

CANTON, OHIO 

Phone: 5167—after 6 P. M. 38-6411 




















SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


Phone—Delaware 5369 1S years exp. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


STRUBINGER 


LAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
o hes: 207 Holland “a 
006 Commerce Bldg., K: 
ay on. & H. Bidg., Cape a. Mo. 
712 W. C. U. Blidg., Quincy, III. 





M. M. WELSH 


1216 First National Bank Bidg., Cincinnatl, Ohio 
Phone Parkway 1896—Night & Holidays East 3900-M 
With associate staff and legal service 
General Adjusters for the Companies 
Heretofore representing and ousceeting to the busi- 
ness of -REED co. (Cc. L. Harris & Co.) 
Operating throughout Ohio, Northern Kentucky and 

Southeast Indiana. 























25 Years Experience 
GORALSKI & ‘SWEITZER 
CASUALTY CLAIM ADJUSTERS 


Automobile Liability, Burglary, Surety, Acci- 
dent and Health. Specializing in Work- 


men’s Compensation. 
175 W. Jackson Blvd. Chicago, III. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 


. L. Valentine, Mgr. 
: Lincoln 4838 
Head Office: 175 W. Jackson Blvd., Chicago 


BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 

















IOWA 








Established 1899 


GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


IRA L. GRIFFIN 
ADJUSTER 
Fire - Auto - Marine 
Experience Since 1918 
Office Phone: Kenwood 1006 
Res. Phone: Kenwood 2936 


KAHL BUILDING, DAVENPORT, IA. 


ASSOCIATED ADJUSTORS 
INCORPORATED 
Suite 703 Fidelity Bank Building 
Kansas City, Missouri 


A complete adjusting service for Insurance Companies. 


EUGENE CARBAUGH. Jr.—C. R. KRIMMINGER 
Managers 


THAYER 


ADSUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
706 ae. A ida. Cleveland, Ohle 
CH CHerry 8390 




















KENTUCKY 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


Centrally Located Phone Us Day or Night 
Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 


Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 











PENNSYLVANIA 








WILSON S. 


LEVENS 


& CO. 
INSURANCE EXCHANGE, CHICAGO 





Fire, Auto, Inland Marine, and Casualty 





J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook B 


-» Bow! Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Moe. 

Member Kansas City Bar 
eae: for, cia adjustment. 


Investiga- 








KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 
Complete adjustment service for both fire and casualty 


insurance companies. Representing over 150 com- 
panies. 
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ADJUSTERS 





TENNESSEE 





Ramsey Adjustment Service 
Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland Marine .. . Public 
Liability . . . Property Damage . . . Automo- 
bile Fire, Theft and Collision . . . Serving 
Tennessee, North Georgia and North Alabama, 








HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





TEXAS 





HAMMERMAN & GAINER 
Workmen’s C ti Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 
Branch Office: Abilene, Texas 











D. T. MASON 


CLAIMS SERVICE 
2024 —- National Bank Building 
ALLAS, T. 


ee Casualty and Surety Service 
Life, Health, Acciden 
Oklahoma Service. 
238 Kennedy Bidg. 
Tulsa, | Okla. 


Texas Branch Offices: 
Fort WorthWichita Falls 
Houston Sar Antonio 


Service | Office: 
El Paso Amarillo Oklahoma City, Okla. 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 





VIRGINIA 








C. S. ROTH 
600 Portlock Bldg.. NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 

For the Insurance Companies—ALL LINES 
References: F. & C.: Glens Falls Indemnity; Hart- 
ford Accident; Seaboard Air Line Railway; Aetna; 
Northern, N. Y.; Lincoln National Life; U. 8. 
Guarantee; and numerous other accident, casualty, 
fire. life and surety epmpanies. List on request. 





WASHINGTON 





E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


416 INSURANCE BUILDING SEATTLE 





WISCONSIN 





MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile — Casualty — Liability — Burglary 
—Accident and Health—Bonds—Fire 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 











JOSEPH RICE & CO 


INVESTIGATIONS & ary aaa 
AL SUALTY LIN. 

A. M. Rice, eo bp untae —— 

Milwaukee Office 


Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bldg. 


Phone: Daly 0664 Phone: Harrison 8666 











Will Now Apply 
Pressure on CCC 





(CONTINUED FROM PAGE 1) 


ington and the placing in relatively few 
hands, insurance requirements of boards 
and bureaus, formerly written by agents 
is an alarming trend. “The continuance,” 
he said, “of this policy applied to corn, 
wheat, cotton and tobacco, financed 
through the R.F.C. and other agencies, 
threatens the livelihood of agents to a 
greater extent than is generally under- 
stood.” 

Mr. Bennett said the intimation is given 
by the CCC that the national association 
proposal was turned down “because of 
the mistaken opinion that our member- 
ship is not representative of the agents 
of the country—a palpable fallacy.” 

Mr. Bennett asks that copies of tele- 
grams and letters to congressmen 
be sent to National association head- 
quarters. 


Rates, Forms for Vandalism 
Coverage Now Promulgated 





The tentative form and rates for is- 
suing vandalism and malicious damage 
coverage under the jurisdiction of the 
explosion conference, as reported in THE 
NATIONAL UNDERWRITER, June 21, have 
been promulgated with little change. It 
may be written only as an extension of 
the riot and civil commotion policy, for 
the same amount and under the same 
coinsurance conditions. The rates range 
from 10 cents to $1.50 with 50 percent 
coinsurance, depending on the occu- 
pancy. There is a deductible of $500. 
The forms were prepared and the ex- 
plosion conference took jurisdiction fol- 
lowing an act last April by the New 
York legislature empowering fire com- 
panies to issue vandalism coverage. 

To illustrate the method of rate com- 
putation the conference gives this ex- 
ample: 

Assume a department store of fire re- 
sistive construction having a 50 percent 
coinsurance rate of .075 for riot and 
civil commotion insurance. 

Property damage insurance 
90% coinsurance). 

Riot and civil commotion rate (.075— 
35%), .049. Premium $49. 

Vandalism and/or malicious mischief 
(.15—35%), .098. Additional premium 
for endorsement $98. 

(Total premium $147.) 

Use and occupancy insurance ($100,000. 
Item I coinsurance (contribution) form). 

80% coinsurance riot_and civil com- 
motion building rate (.075—30%), .053. 

Riot and civil commotion U. & O., rate 
as per U. & O. rule (85% of .053), .045. 
Riot and civil commotion U. & O. pre- 
mium only $45. 

80% coinsurance vandalism 
malicious mischief building rate 
30%), .105. 

Vandalism and/or malicious mischief 
U. & O. rate as per U. & O. rule (85% 
or .105), .089. Additional premium for 
endorsement, $89. (Total premium $134.) 

The explosion conference adopted 
new rules governing the writing of use 
and occupancy covers, in conformity 
with the new forms and rating meth- 
ods recently sanctioned in various ter- 
ritories throughout the country. The 
classes of hazard affected include ex- 
plosion, riot and civil commotion, van- 
dalism and, or, malicious mischief, full 
war cover, earthquake, air craft and 
other motor vehicle property damage. 


($100,000 


and/or 
(.15— 


Ward Heads Kansas Pond 


TOPEKA, July 11.—Byron R. Ward, 
state agent of the Law Union & Rock, 
was elected most loyal gander of the 
Kansas Blue Goose at the annual meet- 
ing held here. L. H. Ballard, Kansas 
Inspection Bureau, was elected super- 
visor, C. L. Zook, National, custodian, 
H. S. Searle, Crum & Forster, guard- 
ian, J. F. Springer, Western Adjust- 
ment, wielder, W. F. Ehret, America 
Fore, keeper. Delegates to the Grand 
Nest meeting are H. O. McIntosh, Han- 
over, the retiring most loyal gander, and 
Frank L. Britton, former vice-president 
Preferred Risk Fire. 

W. M. Gregory, former state agent of 
the Pennsylvania, and Charles F. 





Hardy, former state agent of the Hart- 
ford, were elected to life membership. 
Charles F. Thomas, manager of the 
Western Underwriters Association, was 
a guest. 


Dallas Decides to Have a 
Fire Prevention Month 





DALLAS, July 11.—Dallas will have 
a “Fire Prevention Month” instead of a 
week, Mayor Turner having issued a 
proclamation declaring October as “Fire 
Prevention Month. Fire prevention 
weeks have been so successful in Dal- 
las the last few years that the mayor 
and Fire Chief Gambrell believe one 
month should be set aside for an in- 
tensive drive to educate the people to 
the need of fire prevention. 

The per capita loss of fires in Dal- 
las, including the cost of the fire depart- 
ment, has dropped from $9.68 in 1930 to 
$5.43 in 1933 and in addition all fire in- 
surance premiums received a 3 percent 
credit in 1934, thus saving another 
$60,000. Chief Jay W. Stevens of the 
fire prevention department of the Na- 
tional Board said that Dallas had made 
greater strides in fire prevention work 
in three years than has ever been made 
by any other city in that period. 

The fire prevention program for Oc- 
tober will be under the general direc- 
tion of Alfonso Johnson, assistant secre- 
tary of the Dallas Fire Prevention 
Council and manager of the Dallas In- 
surance Agents Association. 


Department Finds Companies 


Not Avoiding Truck Risks 


Commercial trucking companies have 
filed complaints with the Montana de- 


partment that they are unable to secure | 


the insurance coverage required by the 
Montana truck transportation act. Com- 
missioner Holmes advises that the de- 
partment is powerless to require any 
casualty company to assume any specific 
risk. The department, however, made 
a survey of trucking conditions in the 
state, being under the impression that 
discrimination might have been practiced 
by various casualty companies. This 
study, however, convinced the depart- 
ment the companies had not been arbi- 
trarily discriminating against truck op- 
erators but were exercising only reason- 
able underwriting caution. 


Schoen Undergoes Operation 


E. M. Schoen, western manager of 
the Atlas Assurance, who was operated 
on for gall stones at St. Francis hos- 
pital, Evanston, IIl., is now in far bet- 
ter shape than he was last week and 
Sunday of this week. When the sur- 
geon began to explore he found that 
Mr. Schoen’s liver had become affected 
because the gall bladder had broken. 
Following the operation there were in- 
cessant fits of hiccoughs. This militated 


very much against his recuperation. 
Now, however, the hiccoughs have 


stopped and Mr. Schoen seems to be 


started toward recovery. 


Midland Agency Unchanged 


Due to the fact that the Midland As- 
ceptance Corporation of Cincinnati 
which was owned by the same interest 
as the Midland Insurance Agency, has 
been sold to the Commercial Invest- 
ment Trust, there has been a feeling 
that the Midland agency has been af- 
fected by this change. The Midland 
agency of which George W. Brinsmaid 
is manager is still owned by the same 
interests as heretofore and the change 
of the Midland Acceptance Corpora- 
tion has made no difference in the set- 
up of the agency. 


To Honor C. J. Richman 


The annual meeting of the Indiana 
Blue Goose will be held July 23 at the 
Broadmoor Country Club, near Indian- 
apolis. There will be a golf tournament 
in the afternoon and following the Blue 











Goose meeting there will be a testi- 
monial dinner in honor of C. J. Rich- 
man who recently retired as state agent 
of the American of Newark. He is a 
past most loyal gander. E. P. Carson 
of the Continental, heads the commit- 
tee on arrangements. 


Whitley Canadian Manager 


E. M. Whitley has been appointed 
Canadian manager for the Norwich 
Union Fire in succession to the late W. 
A. Thompson. Mr. Whitley, who will 
establish headquarters at Toronto, has 
been with the company 15 years as 
branch manager at Winnipeg. In the 
latter post he will be succeeded by J. 
E. Haskins of the Toronto office. 


The St. Louis Fire & Marine has been 
admitted to Indiana. 








HESE are days 
when __business-get- 
ting agents appreciate 


Fire 
& Marine Insurance 
The lorth- 


western is quick to help 


the Northwestern 
Company. 


an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 
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Cincinnati, Ohio 


rth Street 








24 THE NATIONAL UNDERWRITER July 12, 1934 








H 





AMERICAN AUTOMOBILE 


Insurance Companies 


L. A. Harris. President St. Louis, Missouri 


OUR AGENTS PROSPER 


because we provide them with extraordinary facilities: 


An unimpeachable financial structure — 
Superior claims service — 

Generous, unequalled policy contracts — 
Equitable rates— 


An enviable reputation built upon 
twenty-four years of fair, courteous, 
and friendly relations with our agents, 
our policyholders, and the public. 





INSURANCE ON AUTOMOBILES EXCLUSIVELY SINCE 1911 





Losses Paid Since Organization More Than $50,000,000 
Surplus As Regards Policyholders $2,239,916 
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Binonee Loading 
Shortage Studied 


Deficiency Certain Even If New 
Rates Cover Loss 
Cost 





DEFICIENCY IS SHOWN 


Total Expenses of Stock Companies 
Last Year Amounted to 47.4 Per- 
cent on Compensation 


NEW YORK, July 11.—Although the 
New York department has approved the 
new formula for calculating compensa- 
tion rates and has authorized an in- 
crease amounting to 10.3 percent in the 
state, some of the company executives 
who have analyzed the situation, empha- 
size that even if the increase proves to 
be adequate to meet the loss cost, never- 
theless the companies face the prospect 
of a shortage on account of a deficiency 
in the expense loading. 

Senior Explains Program 


Leon S. Senior, general manager of 
the Compensation Insurance Rating 
3oard of New York, in explaining the 
new compensation program, made the 
following statement: 

“Tt is a well known fact that the com- 
pensation line has not been profitable. 
For the period 1925-1933 inclusive, in- 
surance carriers in New York have sus- 
tained a deficit of over $30,000,000. Dur- 
ing the past four years, 1930-1933 inclu- 
sive, this deficit amounted to over $17,- 
000,000. For calendar year 1933 the un- 
derwriting deficit was over $4,000,000 or 
10.7 percent of the calendar year pre- 
miums. These deficits stand for the in- 
sufficiency of premiums to take care of 
losses and are in no way related to the 
expenses of the companies in adminis- 
tering the workmen’s compensation 
line.” 

Last Sentence Significant 


The significance of the last sentence 
lies in the fact that the new rates are 
based on an expense loading of 39.5 per- 
cent although the actual expense ratio 
of stock companies for the year 1933 
was 47.4 percent as shown by a summary 
of the expense statements filed with the 
New York insurance department by all 
carriers entered in New York State. The 
distribution of expenses as shown by 
that summary is as follows: claim ex- 
penses 12.4 percent, acquisition and field 
supervision 18.2 percent, administration 
11.3 percent, inspection and bureau 3.3 
percent, and taxes, licenses and fees 2.2 
percent. 

Shortage Remains 


The shortage of 7.9 percent would be 
reduced, somewhat because of the con- 
tribution of the expense loading in the 
10.3 percent rate increase. Reduction on 
this account is estimated at about 2 per- 
cent, which would still leave a shortage 
of 6 percent, even if the rates, as now 





Union Indemnity Creditors 
to Realize About 5 Percent 


GOOD ASSETS UP WITH R. F. C. 





Massachusetts Will Fare Much Better 
Because of the Special De- 
posit Feature 





NEW YORK, July 11—Those fa- 
miliar with the development of affairs of 
the Union Indemnity of New Orleans, 
which went into the hands of receivers 
early in 1933, feel that several months 
will yet elapse before an initial state- 
ment as to its status will be available. 
They are further of the opinion that 
general creditors will receive about 5 
percent on approved claims. Such good 
securities as the company possessed at 
the date of its failure had been in large 
part assigned to the Reconstruction Fi- 
nance Corporation, the assets available 
for the receivers in the home state and 
the ancillary receivers in many others, 
consisting mainly of premiums due from 
agents and brokers, a slender reed to 
lean upon. 


Creditors in Massachusetts 


Creditors of the Union Indemnity in 
Massachusetts will fare better than those 
in any other state, because of the statu- 
tory deposit in the hands of its com- 
missioner. The proceeds of this deposit, 
it is anticipated, will suffice to pay all 
workmen’s compensation claims in the 
state in full; claims of this nature being 
preferred under its law. There will be 
a fair return to New York state creditors 
under the same class of coverage. 

Many agents and brokers in New 
York refused to pay premiums upon 
Union Indemnity policies, contending 
the company was insolvent when the 
contracts charged for were issued. The 
insurance law upon the subject is clear; 
recipients of policies being strictly liable 
for payment of premiums. In turn, the 
assured or his representative broker or 
agent, is expected to make an offset 
claim, for the unearned portion of the 
premium. Despite the definiteness of the 
statute it has been no easy task for the 
conservator in this state, Superintendent 
Van Schaick, to enforce the provision. 








projected, represent a good guess as to 
the forthcoming loss experience. 

Some of the companies feel that they 
should not be asked to face a certain 
deficit in this line, which is as nearly 
compulsory a form of insurance as there 
is. They feel that there are only two 
answers, either to increase the expense 
loading, as well as the loss factor, to 
cover the cost, or to reduce the ex- 
penses. The latter course see:ns vir- 
tually impossible in view of the increas- 
ing cost of fulfilling the requirements of 
boards and bureaus such as the filing 
of accident reports, surgeons’ reports, 
final receipts and all kinds of statistics. 
Most of the companies insist that ex- 
penses can be held within the bounds 
prescribed by the rate-making authori- 
ties only through a reduction in com- 
missions. It is a well known fact that 
stock company agents have been steadily 
losing the larger and more desirable 
compensation lines and it is believed by 
many company executives that if the 





More Liberal Underwriting 
of Air Risks Is Evident 


PRIVATE AIRPORTS HANDLED 





F. C. & S. Bulletins Show Opportunity 
Today for the Local Agent to 
Participate in the Line 





The companies and underwriting of- 
fices handling aviation insurance are 
finally beginning to extend their activi- 
ties to include private airports and non- 
scheduled activities. Heretofore little in- 
surance was written except on the large 
scheduled air lines, which naturally gave 
the average insurance man little chance 
for this business, these lines being pretty 
well monopolized by the large brokers. 
The July issue of the F. C. & S. Bulle- 
tins, published by THE NATIONAL UNDER- 
WRITER, comments on this fact, explains 
the procedure for underwriting smaller 
lines, and points out that the present at- 
titude of the insurance companies gives 
the agent a prospect on almost every 
highway leading into his town. 

The companies regard the pilot the 
most important factor in underwriting. 
Every underwriting office maintains 
elaborate and detailed files regarding 
the records and qualifications of all the 
licensed pilots in the country and 
spends considerable time and money 
keeping these files up to date. The air- 
craft itself is no longer an important 
feature in underwriting, since the insur- 
ance companies feel that the OK of the 
United States department of commerce 
is sufficient assurance that the ship is 
airworthy and a good insurance risk. 

In connection with the larger air lines, 
most insurance men are surprised to 
learn that the companies do not regard 
a crash as the greatest hazard, even 
from a liability viewpoint. They point 
out that the capacity of each ship is defi- 
nitely limited and that they are able to 
estimate their greatest possible liability 
to passengers with little difficulty. On 
the other hand, a hangar fire can cause 
a much greater loss. Some of the larger 
air lines will at times have aircraft ag- 
gregating in value over $500,000 in han- 
gars close together and exposed to the 
same fire. A fire which would destroy 
these hangars and ships would cause a 
much greater loss than a crash of a 
single ship, even if loaded to full pas- 
senger carrying capacity. 








agents continue to insist upon the pres- 
ent scale of commissions they will soon 
discover compensation business has 
practically disappeared. 

Naturally the rank and file of smaller 
agents have suffered most through the 
necessity for companies to restrict com- 
pensation writings. Numerous agents 
throughout the country, the bulk of 
whose casualty business comes from a 
few important assured, have been forced 
to place their compensation lines with 
mutual companies or to broker such 
business through larger agents at re- 
duced commissions—in some instances 
at no commission at all. It is almost 
impossible for agents to transact a gen- 
eral insurance business without a mar- 
ket for compensation lines and yet such 
business is not wanted by the companies. 

(CONTINUED ON PAGE 33) 





O.L. & T. Becomes 
a Loss Producer 


Depression 
Landlords, Excessive Claims 
Are a Problem 


Conditions Among 


PROPERTY IN DISREPAIR 


Casualty Companies Hesitate to Raise 
Rates Because of Anti-Selec- 
tion Factor 


NEW YORK, July 11.—Long con- 
tinued depression in the real estate field 
is held primarily accountable for the un- 
favorable loss experience of casualty 
companies on owner’s, landlord’s and 
tenant’s liability throughout the coun- 
try. Many tenants, unable to pay rent 
because of unemployment, salary or 
wage reductions, etc., are making it dif- 
ficult if not impossible for building own- 
ers to maintain their properties in com- 
plete repair. The result is that acci- 
dental injuries caused by falling plaster, 
loose or broken boards in rooms, hall- 
ways, stairways, etc., inadequately 
lighted entryways, or for other alleged 
causes, are being reported in ever grow- 
ing number. 

Claims Are Often Padded 


While a considerable percentage of the 
claims are legitimate as to accidental in- 
jury, the damage claimed is more or 
less padded, according to the financial 
condition of the claimant and adroitness 
with which he bolsters up his demand 
for compensation. In considering O. L. 
& T. claims today, companies do not as 
a rule secure cooperation from landlords 
as in the past. The latter, finding their 
equity in the property comparatively 
slight, are indifferent as to damage 
awards. 

The average premium received for the 
O. L. & T. cover throughout the coun- 
try ranges from $10 to $15. When from 
this is deducted the general agency com- 
mission of 25 percent, and from two to 
three dollars for surveying a risk, there 
is not a large balance left with which 
to pay taxes, home office expenses and 
losses. 


Hesitate to Raise Rates 


Premiums, as in the case of other cov- 
erages, are predicated upon normal loss 
conditions. When losses become ab- 
normal, as they have in O. L. & T. 
business in late years, it means the cas- 
ualty companies either have to increase 
the rates, or reduce risk acceptances 
sharply, or be content to sustain a loss 
on the class until normalcy returns. 

Company officials are always loath to 
apply rate increases, experience having 
demonstrated time and again that every 
such move is followed by loss of desir- 
able risks. Assureds willing to pay the 
higher tariffs are largely those who an- 
ticipate making claim. 

The loss experience sustained by com- 

(CONTINUED ON PAGE 33) 








26 


CASU AL TY 


THE NATIONAL UNDERWRITER 


July 12, 1934 





= wan ern ee 











tot Rating Bureau Has 
Announced Rate Revisions 


SOME FEATURES PRESENTED 


Applicable to Bank Fidelity, Commer- 
cial Forgery, Depositors Forgery, 
Bankers Limited Forgery, Etc. 


NEW YORK, July 11.—Recent rate 
revisions applicable to bank fidelity, 
commercial forgery, depositors forgery, 
bankers limited forgery and_ ginners 
bale tag bonds, announced by the 
Towner Rating Bureau, are now opera- 
tive both as to new business and re- 
newals. 

For the bank fidelity bond, where the 
aggregate liability is less than $1,000,- 
000, the new rates per $1,000 of cover- 
age of employes of Class A banks and 
Class B, together with the extent of the 
reduction from former rates, are: 


Class A 
Amount Old New Reduc- 
of Coverage Rate Rate tion 
Ue aicces $ 25.00 $ 15.00 $ 10.00 
Le  tnesene as 55.00 37.50 17.50 
De assseenne 92.50 75.00 17.50 
ae 142.50 125.00 17.50 
BROOD. as cel bee 192.50 175.00 17.50 
Annual minimum 25.00 15.00 10.00 
Annual earned 
minimum 12.50 10.00 2.50 
Class B 
Sone. kee Cee $ 30.00 $ 20.00 $§ 10.00 
Dee Nsaescac ee 71.25 50.00 21.25 
So , MERE ee 133.75 100.00 33.75 
Perel. 63400040 333.75 250.00 83.75 
Annual minimum 30.00 15.00 15.00 
Annual earned 
minimum 20.00 10.00 10.00 


r 


Existing Bonds Get Benefit 


Existing bonds are given the benefit 
of the revised rates, conditioned, how- 
ever, upon no cash refund being al- 
lowed; premium credits to be utilized 
either to extend the term of the bond, 
or for the purchase of additional cover- 
age. 

On the understanding 
checkwriter and safety 
the new rates 
and depositors forgery, 


that both 
paper are used 
for commercial forgery, 
Section A only, 





are: bonds up to $10,000, $3.75 per M; 
$10,000, $37.50, and for each additional 
$1,000 up to $25,000, $2.50; $25,000, 
$75.00, plus 3 for each additional 
$1,000 up to $75,000; $75,000, $187.50, 


with a charge of $2.00 per $1,000 for 
all additional. Minimum rate $7.50. 
These figures are subject to a 15 per- 


cent discount if the premium be naid 
in advance for three years. If neither 
checkwriter nor safety paper be used 


by assured, the final premium is to be 
surcharged 20 percent, or 10 percent if 
either of the safety devices is employed. 

Extended coverage for domestic 
branches is calculated at 75 cents per 
$1,000 per year, with annual minimum 
75 cents on bonds of $10,000 or less, 
and at 50 cents a year with annual 
minimum 50 cents on bonds of over 
$10,000. 

The standard rider blanketing branch 
offices for uniform amounts on bonds of 
$25,000 or more, covering 15 Or more 
branches, carries additional premium “50 
cents per $1,000, with minimum 50 
cents for each branch and annual mini- 


mum for the rider $18.55. Rates for 
the bankers’ limited forgery bond are 
now $3.75 per $1,000 per year, with 
minimum of $18.75, and $1.87 per 


$1,000 for branches; minimum $1.87. 

For the ginners’ bale tag bond, the 
rate is $10 per $1,000 on the penalty, 
for any term of one year or less. 


Must Make Additional Deposit 
COLUMBUS, O., July 11.—Attor- 


ney-general Bricker holds that where a 
domestic mutual casualty company, 
which has been writing casualty busi- 
ness only, desires to write fidelity and 
surety, it may not utilize the $200,000 
deposit already made with the depart- 
ment for the benefit of casualty policy- 
holders, but must make an extra de- 
posit in order to write the additional 
lines, 








New England Speaker Is 
Former National Head 








c. M. 


ALLEN 


E. M. Allen, vice-president of the Na- 
tional Surety, was one of the speakers 
at Bretton Woods, N. H., this week 
where the annual gathering of the New 
England Associations of Insurance 
Agents was held. Mr. Allen is a former 
president of the National association, he 
having been elected when he was a local 
agent at Helena, Ark. In fact, he was 
the first president under the “New Deal” 
program which marked a distinct change 
and advance in the work of the organi- 
zation. 





No Commission Reduction 
in Washington Contemplated 


A. A. Naef of Seattle, president Cas- 
ualty Insurance Association of Wash- 
ington, says that some articles have been 
appearing in a few papers to the effect 
that bureau companies and the Wash- 
ington association contemplate reduction 
in agents’ commissions through the 
adoption of a revised acquisition cost 
plan applicable to W ashington state. 
This, he says, is causing considerable 
anxiety among the local agents. Presi- 
dent Naef says that the association has 
no such plans before it and does not 
contemplate anything in this direction. 
He is inclined to believe that these ru- 
mors have been sponsored by non- 
bureau sources. 

Casualty and surety acquisition cost 
is the most discussed subject in Wash- 
ington at present. The agents are watch- 
ing acquisition cost conference develop- 
ments in California with a wary eye and 
already considerable opposition has been 
voiced in many quarters to downward 
revision in commissions on casualty and 
surety business. Numerous committee 
meetings have been held by various com- 
pany interests but no official statements 
have been forthcoming as to their ob- 
jectives, although the agents fear that 
if the California plan is successful it will 
be extended into Washington with the 
non-conference companies joining with 
the bureau companies through the me- 
dium of the new West Coast Automo- 
bile Insurance Conference. 

Mr. Naef has named a legislative com- 
mittee consisting of A. A. Carson, Hart- 
ford Accident, chairman; A. O. Stuberg, 
Massachusetts Bonding, and Evart 
Lamping, Lamping & Co. Its chief 
function will be to collaborate with the 
Washington Insurance Agents League 
and other interests in securing the en- 
actment of a financial responsibility law 
at the January, 1935, legislature. 


Reject Medical Service Bill 


NEW ORLEANS, July 11—A bill 
designed to allow insurance companies 
to write policies for medical services was 
reported unfavorably by the house banks 
and banking committee. 


Suggestions Are Made as 
to Insurance Requirements 


SOME GOOD ADVICE Is GIVEN 


Committee Chairman Says There 
Should Be a Checkup at Least 
Twice a Year 


Massachusetts Bank- 
; ers .\ssociation at their annual conven- 
; tlon were urged by S. M. Price, chair- 
| man of the insurance committee, to 
| make an appraisal of their assets at least 
' twice a year, with a view to determining 
their insurance requirements. He fur- 
ther recommended that each member 
have his insurance agent check up the 
bank vault and the general protective 
equipment, asking at the same time for 
any suggested changes that might secure 
lower indemnity rates. “When pur- 
chasing a protective device,” Mr. Price 
stated, “be sure that it be approved by 
the Underwriters Laboratories, even 
though no discount is extended to the 
bank at the time of purchase.  Insur- 
ance requirements can frequently be re- 
duced by curtailing the cash on hand 
by sending securities to correspondent 
city banks for safe keeping and by re- 
quiring customers to transfer their se- 
curities from the custody of the bank to 
individual safe deposit boxes.” 

F. W. Denio, chairman of the pro- 
tective committee of the organization, 
offered a number of methods as to how 
bank buildings could be safeguarded 
against raids by holdup men, pointing 
out that the amount of premiums neces- 
sary to pay for indemnity, was predi- 
cated upon the loss record, and that a 
reduction in the latter would logically 
call for a lessening in premium charges. 


Members of the 





National Surety Decision 


Neither the National Surety Co., 
which disclaimed liability on the grounds 
that its obligations had been assumed by 
a new company, nor the National Surety 
Corporation, its successor, can release 
themselves from legitimate claims by 
any agreement in the reorganization, it 
was held in a decision rendered in Mii- 
waukee county circuit court by Judge 
C. Aarons. The suit involved claims 
of workmen and building supply firms 
against W. E. Gehring, contractor for 
a new public school building, who de- 
faulted on his contract when he discov- 
ered his bid on the building was too 
low. 


Standard Accident’s Advertising 


The Standard Accident of Detroit, has 
placed its advertising account with the 
E. Rickerd Advertising Agency of 
that city. Mr. Rickerd, who recently 
opened the agency was advertising man- 
ager of Standard for the past ten years. 
The first national advertisements appear 
in the July publications. 

The campaign for Standard, which is 
one of the first major casualty compa- 
nies to do national advertising, will be 
largely institutional in character, and 
will tie in the agents with the activities 
of the company. 





Rose, et al., Must Stand Trial 


Federal Judge McCormick at Los An- 
geles has overruled the demurrer to the 
indictment accusing Abe L. Rose and 
eight co-defendants of conspiracy to use 
the mails in a scheme to defraud pol- 
icyholders in the National Security Life 
Association of Beverly Hills and or- 
dered the case set for trial Oct. 30 

Rose was formerly known as A. L. 
Rosenthal when he was president of the 
Sterling Casualty of Chicago. 


J. V. Adams, assistant secretary of 
the accident and liability department of 
the Aetna Life, has just completed 30 
years with that company. 











C. B. Russell Is Again 
Remanded to Sheriff 





The county court of Wabash county, 
Ill., has now remanded Charles B. Rus- 
sell to the custody of the sheriff. Rus- 
sell, together with his father, S. L. Rus- 
sell, operated a local agency in Mt. Car- 
mel, Ill. They became delinquent in 
their accounts with the Zurich and that 
company obtained a judgment against 
them, which contained the allegation that 


‘the money had been converted to their 


own use. When the judgment was re- 
turned unsatisfied, the Zurich obtained 
an order from the county court of Wa- 
bash county incarcerating the Russells, 
under an old Illinois law, which per- 
mits the judgment creditor, where mal- 
ice or fraud is alleged, to keep the 
debtor in jail by paying his board and 
lodging. 

C. B. Russell was placed in jafl in ac- 
cordance with this order. In about a 
week, however, the county court of 
Wabash county quashed the writ of 
capias ad satisfaciendum, under which 
Russell was incarcerated. 

The Zurich, however, last week ob- 
tained a rehearing and the court quashed 
the writ by which Russell was released 
and ordered him remanded to the cus- 
tody of the sheriff. The original order 
remanding S. L. Russell to the custody 
of the sheriff is still effective. Whether 
the Russells were actually in jail this 
week was not known by the Zurich. 


Pacific Indemnity Gets Line 


Insurance on 
automobiles is 


California state-owned 
being placed with the 
Pacific Indemnity for the year 1934- 
1935, commencing July 1, commissions 
to be allocated to the California Asso- 
ciation of Insurance Agents and the 
Insurance Brokers Exchange of San 
Francisco. 


Aetna Casualty’s Sales Course 


The Aetna Casualty’s 12th home office 
casualty and surety sales course was 
brought to a successful close at a dinner. 
Brief talks were given by Vice-president 
C. B. Morcom, Secretary C. G. Hallo- 
well, A. E. Redding, field supervisor, and 
F. W. Potter, assistant instructor. An 
unusually representative group of men 
attended this sales course, there being 
students from California, Oregon, New 
England, Florida, and other sections of 
the country. The first four men in 
scholarship ranking were R. F. Barnan- 
don, Philadelphia, J. W. Carswell, Sa- 
vannah, Ga., W. T. Scheiman, Fort 
Wayne, Ind., and Lawrence Tremaine, 
Buffalo, N. Y. 

Over 500 Aetna Casualty representa- 
tives have completed these courses at the 
home office during the last two years. 


Pass Kentucky License Bill 
LOUISVILLE, KY., July 11.—After 


more than ten years of campaign insur- 
ance men and others backing a drivers 
license law in Kentucky have finally 
managed to get a law enacted, which, 
however, was so amended just before 
passage, that it is doubtful if it will 
fully fill the requirements. Such a bill 
was enacted a few years ago and vetoed 
by the then governor who held that the 
registration fee was too low to pay cost. 
The present act provided that registra- 
tion would stand until annulled, but does 
provide for taking up of licenses of 
those proving themselves unfit to hold 
them. A senate amendment to the bill 
provided that endorsers for minors are 
liable for any accidents which involve 
such minor owners. 


De Jarnette Counsel Speaker 


H. Reid De Jarnette, who will deliver 
one of the papers at the annual meeting 
of the International Association of In- 
surance Counsel in French Lick, Ind., 
Aug. 22-24, is a member of the law firm 
of McKay, Dixon & De Jarnette of Mi- 
ami. His subject is “Determining Cas- 
ualty Coverage in Advance of Trial.” 
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Bid Entered for 
National Surety 


Charles Hayden Offers $60 a Share 
for Corporation’s 
Stocks 


COURT APPROVAL SOUGHT 


Haystone Securities Corporation Nom- 
inal Bidder; Real Interests Behind 
Proposal Are Not Disclosed 


Charles Hayden, for the Haystone 
Securities Corporation, has taken 
looking to the purchase of stock of the 
National Surety Corporation, to which 
Superintendent Van Schaick of New 
York has title and which is pledged to 
the Reconstruction Finance Corpora- 
tion as collateral for a loan. That the 
new National Surety sooner or later will 
be sold has been taken for granted, and 
its sale has always been contemplated 
as a feature of the National Surety re- 
habilitation program. 

The sale must have court approval, 
and Supreme Court Justice McGeehan 
of New York has issued an order for a 
hearing July 20 on the proposition. 


steps 


Van Schaick Asks Opinion 


Capital of the corporation consists of 
100,000 shares of $10 par value. The 
Haystone concern offers $60 a share for 
the stock, provided it can be delivered 
before July 30. Following receipt of the 
order Mr. Van Schaick sought an opin- 
ion of the court on what action to take 
in connection with the offer. Should the 
court approve the sale, the deal could 
not be consummated until the RFC had 
agreed. 

At the hearing on July 20 additional 
offers will be considered, if they are 
submitted in writing before noon on 
July 19 and are accompanied by a de- 
posit of 10 percent of the amount of 
the bid. A condition of the Haystone 
bid is that if stock is offered first on a 
pro rata basis to creditors and stock- 
holders of the old National Surety at 
$62.50 a share, the $2.50 differential so 
paid must be turned over to the Hay- 
stone corporation. 


To Make Appraisal 


>, J. Hangley has been appointed by 
P ‘court to make an appraisal of the 
assets and liabilities of the new Na- 
tional Surety. 

Mr. Van Schaick, in his petition to the 
court, stated that there was no intention 
on the part of the liquidator of the old 
National Surety to continue the con- 
trol and management of the new com- 
pany indefinitely, but the objective was 
to develop the new corporation into a 
valuable asset and then dispose of it at 
the best price obtainable. 

Charles Hayden, who on behalf of the 
Haystone Securities Corporation, made 
the offer to purchase the stock of the 
National Surety Corporation, is a di- 
rector of the latter institution as he was 
previously of the National Surety Com- 
pany. The firm of Hayden, Stone & 
Company is probably only second in 
importance to that of J. P. Morgan in 
financial circles, and its ability fully to 
carry out any proposition it makes is 
beyond question. While close secrecy 
is observed as to the interests associ- 
ated with Mr. Hayden in the National 
Surety tender, the assumption is that 
they would be friendly to the present 
administration of the corporation, which, 
since its launching in April, 1933, has 
done a substantial and profitable busi- 
ness, 








Eminent Local Agent Is 
Life Insurance Leader 














CHARLES B. H. LOVENTHAL 


Loventhal Brothers of Nashville, 
Tenn., are successful agents writing all 
kinds of insurance but devote much 
time to life insurance, representing the 
Northwestern Mutual Life. Lee J. and 
Charles B. H. Loventhal are the two 
senior partners, both being particularly 
interested in life insurance production. 
A third brother, Martin S., joined the 
agency April 1, 1924. Charles B. H. 
Loventhal completed the agency year 
as the leading producer for the company 
in Tennessee. He had a very success- 
ful record. He completed also 55 
weeks of consecutive production. Mr. 
Loventhal is a former president of the 
Tennessee Association of Insurance 
Agents, is prominent in the National 
Association of Insurance Agents and 
served as president of the special agents’ 
Pes of the Northwestern Mutual 

ife. 


Boney Refuses Rate Increase 


While conceding that casualty com- 
panies lost money on their compensa- 


tion business in past years, Commis- 
sioner D. C. Boney of North Carolina 
has refused to sanction the rate in- 


crease recently asked by the carriers, at 
least until next spring, feeling that im- 
proved industrial conditions may prove 
present rates to be adequate. In view of 
the action of the New York department 
in authorizing an advance on the basis 
of submitted experience, the decision of 
Mr. Boney is highly disappointing to 
the companies. 


Roth Opens Norfolk Office 
C. S. Roth, 600 Portlock building, 


Norfolk, Va., has established an_inde- 
pendent adjusting office to handle 
claims. For eight years he was per- 


sonal injury claim agent for the Sea- 
board Airline and for two years he had 
an independent adjusting office in 
Tampa, Fla. He then served the Hart- 
ford Accident as adjuster for three 
years. He was traveling attorney for 
the Independence Indemnity for three 
years. For four years he was_vice- 
president and general manager of Wil- 
liam D. Callaghan, Inc., Cleveland, gen- 
eral agents and average adjusters. He 
is a member of the Virginia bar. 


Good Lines to Avoid 


NEW YORK, July 11.—Classes that 
surety companies would be far better 
off if they refrained from writing in- 
clude, beside depository bond covers, 
county treasurers’ bonds and _ fidelity 
schedules on bank employes. Whatever 
rates are fixed for these lines prove in- 
adequate to meet the losses, despite 
every care exercised by underwriters in 
the acceptance of risks. 





Occupational Diseases— 
How They Are Developed 





Attorney Charles C. Kirk, 111 West 
Monroe street, Chicago, who is con- 
tributing a series of articles on occupa- 
tional diseases to THE NATIONAL UNDER- 
WRITER, in his previous study took up 
the diseases in certain industries, de- 
scribed them and showed how they were 
acquired. He then dealt with conditions 
in factories, telling about dust, gases or 
fluids arising through some processes of 
manuiacture and tracing the effect on 
the human system. He continues in 
his description of the action of dust on 
the body. He says: 

Nature has provided the body with 
safeguards against dusts. The nose or 
mouth repels such dust ky contact with 
the saliva in the mouth and the volun- 
tary and involuntary muscular desire to 
discharge the dust by expectoration. 
Where the dust is constant and continu- 
ous, the nose and mouth by this con- 
stant contact and discharge, is unable 
to carry away all particles by expectora- 
tion. Such continuous and constant con- 
tact has a tendency to decrease the abil- 
ity to discharge all the dust, in which 
case it is then carried into the trachea 
or windpipe. The epithelium, or the in- 
side covering of the windpipe, is so 
constituted that the muscular action is 
that of an upward motion in its dis- 
charge of dust attempting to be there 
lodged, into the mouth, and then dis- 
charged by expectoration. These mus- 
cles, by this constant and abnormal de- 
mand of activity in this respect, became 
more or less weakened, enabling the 
dust particles to enter into the bronchi, 
the pathway to the right and left lung. 
The bronchi bifurcates to the right and 
left lung and in the lung spreads in 
numerous bronchial tubes, fanlike, to all 
sections of the lungs. 


Dust Finally Comes in 
Contact With Blood Stream 


The further accumulations of dust in 
small, minute particles, are then found 
in the bronchiole of the right and left 
lung. The dust so accumulated here 
comes into contact with the blood 
stream, lymphatic fluid and lymphatic 
tissues. When this takes place and the 
lymphatic fluid, blood and air passages 
of the lung attempt gradually to dis- 
solve the dust so deposited, and failing 
to so do, there is then shown a deposit 
of such dust around the air cells and in 
the lung tissue. Such deposits inflame 
the lung tissue and the lymphatic fluid 
covering the same, and create a lung 
scar. The continued inhalation and the 
continued process of protection of the 
lung tissue by the lymphatic fluid re- 
sults in the condition and disease 
known as “pneumonoconiosis.’ 

Here it would be well to remember 
that the pulmonary artery after leaving 
the heart, likewise bifurcates to the 
right and left lung, where it likewise 
spreads its vessels fanwise throughout 
the lung to the lobules or air cells. The 
air cells, the blood vessels, and the 
lymphatic vessels and fluid meet at the 
air cells, where the purification of the 
blood takes place. Here the impurities 
brought into the lungs by the dust also 
enter into the blood stream and are thus 
carried throughout the body. 


Some Dusts Tend to 
Irritate the Lung Tissue 


If the dust is that of silicon dioxide, 
metallic, or stone, incapable of absorp- 
tion, there is created an additional diffi- 
culty. Such dusts, sharp, hard and im- 
possible of absorption, irritate the lung 
tissue, by way of inflammation and cre- 
ate a scarred lung tissue. The lymph- 
atic fluid covers the dust so deposited 
and gradually hardens such portions of 
the scarred inflammatory lung tissue. 
The continued deposit and calcification 
create a fibrous tissue or stringy condi- 





tion of the lung, readily shown by x-ray, 
and ultimately produces numerous other 
like calcification of the other air cells. 
This is the first stage of silicosis, an- 
thridosis, siderosis, chaliocosis or as- 
bestoscosis, depending upon the kind of 
dust. Larger sections of each lung be- 
come like afflicted by virtue of the con- 
tinuing of the deposits and inflamed 
lung tissue, until more and more of 
each lung tissue and air cell’s ability to 
fully function are destroyed. 


Tuberculosis Bacteria 
Follows Affected Lung 


The lungs of persons so affected are 
in a condition to be susceptible to the 
tuberculosis bacteria, and when so af- 
flicted, such condition can be readily 
ascertained by the usual pathological ex- 
amination to which all tuberculosis pa- 
tients are subjected. Silicosis tuber- 
culosis, siderosis tuberculosis, anthri- 
cosis tuberculosis, etc., then exists, de- 
pending upon the nature or kind of the 
dusts to which the victim has been sub- 
jected. 

During the time of accumulation of 
dust as shown and the abnormal condi- 
tion of the lungs being thus created by 
virtue of the calcification, and the more 
or less partial destruction of air cells 
and lung tissue thus established, nature 
attempts to provide a compensatory 
condition. In persons so affected, as 
dust deposits become larger, breathing 
becomes more and more labored, and 
being so, there is a direct reaction upon 
the heart. The heart has a larger and 
continuing greater load to carry, more 
so in those cases where such dusts and 
fluids also affect the blood stream. 


Particles of Dissolved Dust 
Soon Enter Blood Stream 


Particles of the dissolved dust fluid 
enter the blood stream through the 
pulmonary veins in the lung and so to 
the left ventricle of the heart to be 
thereafter manifested in an inflamma- 
tory condition of the heart muscles and 
as salt deposits. A deposit is thereby 
set up at the opening of the mitral or 
bicuspid valves, preventing the normal 
and free action of such valves. This 
condition may create a too small or 
too great a blood discharge from one 
section of the heart to the other, which 
is readily ascertained by a physician 


upon a heart examination. So there 
would be, in addition to the lung con- 
dition, a heart affliction as well. 


Many of the types of dusts are more 
soluble than others, and become in the 
mouth, trachea and bronchi, a dust fluid, 
which enters the lungs through the 
bronchioles. There it comes in contact 
with the air cells, and the lymphatic 
fluid, entering the blood stream through 
the pulmonary veins, then into the left 
side of the heart, through the heart, 
leaving at the right side of the heart, 
through the aorta into the general blood 


stream and carried in such stream 
throughout the body. Thereafter the 
blood again enters the heart and 


through it into the pulmonary artery to 
the right and left lung where it again 
reaches the place of dust origin in the 
air cell of the lungs. 

The continuous absorption of fluid 
dust, toxics and poisonous fluids, affect 
the blood which in turn creates a gen- 
eral debility of the heart, and heart mus- 
cles, resulting in some one or more of 
the many heart afflictions, the following 
named diseases being some of the many 
dangers, enlargement of the ventricles, 
fatty degeneration of the heart muscles, 
and endocardium or myocardium, etc. 

The afflicted blood stream in passing 
through the liver and kidney, likewise 
sets up a degeneration of such organs, 
particularly so if the deposit of dust 

(CONTINUED ON PAGE 33) 
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J. A. Gunn Proposes Federal 
Patrol to Reduce Accidents 





J. A. Gunn, president of the Employ- 
ers Mutual Casualty of Des Moines, 
writes to THE NATIONAL UNDERWRITER 
as follows: 

“In these days of unprecedented auto- 
mobile accidents, including resultant 
deaths amounting to approximately as 
many people killed each year as there 
were in any one year of the American 
soldiers in the world war, it does seem 
as though we ought to be able to at least 
curb it by a rigid enforcement of the 
laws now on our books, thereby making 
the United States a reasonably safe place 
to live in. That there will be automobile 
deaths under any circumstance, goes 
without saying. As long as automobiles 
are operated, there are bound to be acci- 
dents. 

“The writer is in favor of a federal 
highway patrol on all the highways in 
the United States in which the federal 
government has had an interest in the 
construction. 

Men Are Available 


“At the present time the federal ad- 
ministration is racking its brain endeav- 
oring to find employment, and it does 
seem as though they have never taken 
into consideration the use of a certain 
number of these unemployed as federal 
employes operating as highway patrol- 
men. Men of the proper type are avail- 
able and the only denial of this plan 
appears to come from those who feel 
that the rights of the states might be 
jeopardized and those who believe that 
some day it might mean the creation of 
a police system that can be used in case 
of strikes and riots. 

“Those who are 
croachment of the 
on the rights of the 


fearful of the en- 
federal government 
states certainly have 





had living examples to the contrary be- 
fore them at all periods of the new deal. 

“There are also those that feel the ex- 
pense would be enormous, but today we 
are paying out hundreds of millions for 
the payment of injuries and deaths re- 
sulting from automobile accidents that 
are properly avoidable. It would seem 
as though a diversion of certain funds 
could be made from public expenditures 
for the prevention of accidents. A high- 
way patrol could be put upon every 
highway in the United States for less 
than the money put out for accidental 
injuries caused by irresponsible and reck- 
less operation, as well as inexperienced 
drivers, and we could thereby save a 
goodly number of lives lost annually as 
a result of these accidents. 


Would Be Self-Supporting 


“Tt seems to us at this time that it is 
now proper that we should ask for fed- 
eral aid to carry on this work on the 
federal highway, and it surely could be 
made and would be made self-support- 
ing. 

“The jurisdiction of these officers 
could, with a little effort on the part of 
the states, be extended to the cities and 
towns with comparatively little effort. 
The question may arise as to what 
should be done where there are now 
state highway patrols. These could be 
utilized on state, county and municipal 
roads, thereby leaving the federal high- 
way open for federal control. 

“In regard to the use of the federal 
highway patrolmen for handling strikes 
and riots, would say that gatherings of 
this type are usually local and can be 
controlled by the state militia. If the 
police corps of the cities and towns are 
not sufficient, they can always call upon 





the state militia. The highway patrol- 
men would be presumed to take care 
of such violations of law as they might 
witness on the federal highway. 


Another Form of Employment 


“Much can be said in its favor. It 
is another form of employment. Insur- 
ance companies would willingly cooper- 
ate by stabilization of rates on automo- 
bile insurance. 

“The next session of Congress could 
pass such a bill creating such control, 
limiting it if necessary to roads and 
highways that have been built with the 
assistance of federal money. The insur- 
ing public could be educated in the in- 
terim to demand such legislation, and the 
entire machinery put to work inside of 
a year’s’time. 

“The work is there to do. We are 
safe in assuming that we have unem- 
ployed, and we are furthermore safe in 
saying that manv of the unemployed 
could be obtained and utilized at com- 
paratively low wages for the purpose of 
enforcing the law. 

“That there would be objections to it 
goes without savine, but that something 
has to be done is patent to all, and we 
believe that this is a system that can be 
put in effect without the creation of 
additional expense, as the expense now, 
in addition to the loss of life, is becom- 
ing intolerable.” 


Confer on Safety Campaign 


TOPEKA, KAN., July 11—The 
Kansas corporation commission con- 
ferred here with representatives of 35 


casualty companies relative to the com- 
panies joining the commission in a 
safety-first campaign to prevent high- 
way accidents. 

The insurance men were called to 
Topeka to discuss with the commission 
some technical details of the policies 
now being written on motor trucks and 
busses. The law requires all commer- 
cial vehicles to carry insurance and the 
commission discussed with the company 





Novel Methods in Denver 
to Curb Auto Accidents 





DENVER, July 11—A new 
type of punishment is being dealt 
here to traffic violators. A num- 
ber have been sentenced by the 
judges to sit for a considerable 
time in a wrecked car supplied by 
the W. E. McCullough general 
agency. Radio broadcasts  fea- 
tured a number of the public 
trials. The scheme has been ap- 
plied in an effort to curb the rap- 
idly mounting death and casualty 
rate here resulting from traffic 
violations. 














men its methods of handling this phase 
of the business. 

Later the commission was joined by 
representatives of the highway and mo- 
tor vehicle departments and officials of 
the Kansas Safety Council for the dis- 
cussion for the safety-first campaign. 


Indianapolis Committees Named 


J. Fitzgerald, Grain Dealers Na- 
tional Mutual Fire, chairman Indian- 
apolis chamber of commerce insurance 
committee, has appointed sub-commit- 
tees as follows: Life, John C. Kidd, Dan 


W. Flickinger, John Hancock Mutual - 


Life; fire, H. P. Cooper, secretary Na- 
tional Association of Mutual Insurance 
Companies; Carl V. Nipp, state agent 
Continental; casualty, J. E. Messick, 
Foster & Messick, managers U. S. 
Fidelity & Guaranty; R. C. Schet- 
ter, special agent Travelers; accident, 
H. L. Drake, Jr., Empire Life & Acci- 
dent; S. W. Simpson, Aetna Life; auto- 
mobile, P. W. Knowles, State Automo- 
bile Insurance Association; George 
Home, Marsh & McLennan. 


The General Reinsurance, the casualty 
company, has been licensed in Oklahoma. 











NATIONAL SURETY CORPORATION 


announces the establishment of 


Chicago Brokers Branch 


A1945 INSURANCE EXCHANGE BLDG. 


Under the Management of B. J. NIETSCHMANN 


Associated with Mr. Nietschmann will be H. L. Dalton, E. E. Dantonet 


and R. L. McNamara who will devote their time to the servicing of 
business produced by agents and brokers. 


The new office will write no direct business and will have no office 
| brokers or commission solicitors. 


You are cordially invited to visit the new office which will be open for 
business on Tuesday, July 17th. 


Telephone: HARrison 1787 
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There is a Reason 


SOME Companies charge less than stand- 
ard rates for automobile insurance. The 
more exclusions there are in a policy, the 
less likelihood that the issuing company 
will have to pay, and, hence, the lower the 
cost of its insurance. In insurance, as in 
everything else, the customer gets only 
what he pays for. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 


FIDELITY AND GUARANTY FIRE CORP. 





Home Offices: BALTIMORE 
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CGM 


SERVICE 


As General Agents of the following Companies for the State of Indiana, 
we are exceptionally well equipped to handle your fire, windstorm, auto- 
mobile, cargo, school bus, long haul trucks, and miscellaneous lines of 
insurance. 
American Equitable Assurance Company 
Rated "A''—Excellent 
Indiana Insurance Company 
Rated "A''—Excellent 
Manhattan Underwriters Agency (Tokio) 
Rated "A--"—Excellent 
New York Fire Insurance Company 
Rated "A"—Excellent 
Pacific National Fire Insurance Company 
Rated "A--"'—Excellent 
Standard Insurance Company of New York 
Rated "A-+"—Excellent 


Switzerland General Insurance Company 
Rated "A-+"—Excellent 


Inquiries invited for Agency Appointments at liberal commissions. 


Cooling Grumme Mumford Company 


8 East Market St., Riley 6452 
INDIANAPOLIS 














NEWS OF THE COMPANIES 





Companies Show an Advance 





Western Casualty & Surety and West- 
ern Fire Have Premium Increase 


So Far This Year 





The Western Casualty & Surety and 
Western Fire, both of Fort Scott, Kan., 
showed written premiums for the first 
three months $740,386, increase $215,709 
for the quarter. The assets increased 
more than $32,000 during the three 
months as compared with a decrease of 
$54,000 during the first three months of 
1933. April was the largest month the 
companies had in their business, the pre- 
miums being $330,215, increase $72,000 
over April, 1933. The May premiums 
were $324,406, increase $95,061 over May 
a year ago. The total net premiums for 
the first five months were $1,372,034 or 
increase of $374,405. 





Holds Texas Law Applies 
to Foreign Corporations 





The Texas court of civil appeals, third 
district, has held that the Texas insur- 
ance commissioners did not abuse their 
discretion in denying a license to the 
National Aid Life of Illinois. That con- 
cern sought a writ to compel the com- 
missioners to issue such a license. The 
commissioners refused on the ground 
that the title of the National Aid Life 
was so similar to that of the National 
Aid Life Association, already operating 
in Texas, as to be likely to mislead the 
public. Article 4700, the court pointed 
out, vests in the commissioners the 
power to refuse a permit where the 
name of the subsequent domestic cor- 








poration is “so similar to that of any 
other insurance company as to be likely 
to mislead the public.” Although article 
4700 specifically related to the incorpo- 
ration of domestic concerns, the Texas 
court of civil appeals held in Fire Pro- 
tection of America vs. State that article 
5068 made the provisions of title 78, 
which included article 4700, applicable 
to a foreign corporation doing business 
in Texas. The statute prescribed the 
uniform rule applicable to all corpora- 
tions of the class named and is not un- 
constitutional. 





Revision of Occupational 
Disease Rate Is Approved 





TRENTON, N. J., July 11.—Commis- 
sioner Kelly has approved a revision of 
rates for occupational disease liability, 
effective Aug. 1. 

The commissioner, in a letter to A. R. 
Lawrence, manager Compensation Rat- 
ing & Inspection Bureau of New Jersey, 
says the new schedule appears designed 
to provide a more equitable measure of 
the potential costs arising from the 
somewhat obscure liabilities attaching to 
employers which are outside the scope of 
the compensation act. In _ particular, 
sharp advances were proposed for oper- 
ations which present substantial expo- 
sures to dusts containing free silica. 





Indiana Concern Active 


An inquiry has been received about 
the International Protective Bureau of 
Evansville, Ind., which apparently is 
selling some type of store burglary poi- 
icy in Missouri. An agent in that state 
reports that one of his clients suffered 
a loss about two months ago and has 
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@here can be a lot in a name. (onsider the FeD’s name, for example. 

To Bankers, it means a surety company _—_and on which they can depend for intel- 

that is financially sound,expertly managed, —_ligent cooperation in the preparation and 

and prompt and equitable in its claim execution of the various bonds required 

settlements. in connection with their legal practice. 

To ContTRACTORS, it means a surety com- 

pany on which they can depend for expert To iawn SURETY AND INSURANCE Com: 

advice and assistance when difficult prob- PANIES, 1€ means an honest, —_—- 

lems are encountered, and whose bonds ©OMpetitor that plays the game strictly 

constitute the strongest endorsement of according to the rules and which is always 

their qualifications that they can obtain. glad to lend ith SURPONS ‘00 any worthy 
project tending toward the betterment of 

To MeErcHANTs AND MANUFACTURERS, it the industry as a whole. 

means a surety company whose bonds and 

policies eliminate, or offset, many of the | To 1rs Own RepRESENTATIVES, it means a 

risks to which they are exposed and there- _ friendly, conservatively progressive com- 

by enable them to prosecute their various pany that is genuinely interested in their 

activities with security and confidence. welfare and profits, and in which they 
can place their clients’ business without 

To Lawyers, it means a surety company worry as to its ability or willingness to 

whose bonds are acceptable inevery court _ fulfill the terms of its obligations. 

(COMPANY OF MARYLAND, BALTIMORE 
The FD and ["s affiliate, the AMERICAN BONDING COMPANY OF BALTIMORE, specialize in the writing 
of Fidelity and Surety Bonds, Burglary and Plate Glass Insurance. 
| 
G ) 
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not been able to obtain an adjustment. 
The Indiana insurance department states 
that this concern operates under what 
is known as the 1889 act of the Indiana 
legislature providing for the organiza- 
tion of concerns to operate on a non- 
profit basis. There are a number of 
concerns operating under this act and 
none of them reports to the insurance 
department. They make no financial re- 
port and are the subject of numerous 
complaints. Some time ago the Inter- 
national Protective Bureau was quite 
active in the Chicago neighborhood. 





Transfer of Suit Denied 


MADISON, WIS., July 11.—Circuit 
Judge Zimmerman denied the plea of 
the Indiana Liberty Mutual for transfer 
to the federal court of the case brought 
against it by the Wisconsin department. 
Commissioner Mortensen is seeking an 
injunction prohibiting the company 
from collecting assessments against its 
policyholders in Wisconsin. 

Judge Zimmerman declared federal 
courts “should not take jurisdiction over 
a suit involving a state commission.’ 





To Relicense Angelus Indemnity 


Following examination of the An- 
gelus Indemnity of Los Angeles, the 
company is to be relicensed in Cali- 
fornia. Originally licensed July 10, 





1933, its license was suspended for a 
short time pending investigation of ac- 
tivities of certain officials. Later the 
license was reinstated and the company 
has now received a “clean bill of 
health.” H. F. Gekler is president; C. 
P. Trumbull, vice-president, and J. B. 
Wells, secretary. 





Folsom Touring South 


Arnott R. Folsom, secretary of the 
Pioneer Insurance Company, of Lincoln, 
Neb., which writes life, health and acci- 
dent, is on a tour of the central southern 
states in the interest of his company. 
Mr. Folsom reports an improved feel- 
ing in the territory visited. 


Suggestions Made to Banks 


President E. A. Davis of the United 
States Fidelity & Guaranty has issued 
a leaflet addressed to presidents of banks 
in which some suggestions are offered 
after a very close study of the ques- 
tion from a surety standpoint as to the 
best method to follow to guard against 
robberies, especially those perpetrated 
about the time of the opening of banks. 
President Davis stated that as under- 
writers he and his associates have care- 
fully surveyed the situation. Six sug- 
gestions are offered with the idea of de- 
feating the element of surprise. 








SW WE DO OUR PART Y 





ere inf 







i yg BS 


4 
| Cover the 
Continent” 


gree the northern tip of 
Alaska to the outposts of 

Mexico—through Canada, east 
and west over the broad ex- 
panse of the United States —I 
cover the continent. 


I am the Maryland Casualty 
Company agent—thousands 
strong, carrying the service 
of this institution into every 
city and town of importance 
on the North American Con- 
tinent, providing coverage in 


casualty insurance and surety bonds of all forms. 


Behind me stands a record of faithful performance by a great 
company over a period of 36 years, during which time claims 
have been paid in excess of $275,000,000. 


MARYLAND 
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CASUALTY 


BALTIMORE 





Te 





i CASUALTY INSURANCE. 


suReTY Bonps 














CHANGES IN CASUALTY FIELD 





Chicago Branch Open July 17 


Manager B. J. Nietschmann Taking 
Charge—H. J. Schmidt, General 
Attorney, Assigned to Office 








The National Surety announces com- 
pletion of plans for opening a Chicago 
branch office in Room A-1945 Insurance 





B. J. 


NIETSCHMANN 
Manager New Chicago Branch National 
Surety 


Exchange. The office will be open for 
business July 17. The staff will consist 
of B. J. (“Barney”) Nietschmann, man- 
ager; H. L. Dalton, assistant manager; 
E. E. Dantonet and R. L. McNamara. 

H. J. Schmidt, general attorney for 
the National Surety and one of the best 
known fidelity and surety claim attor- 
neys in the middlewest, will also move 
into the new branch. Mr. Schmidt won 
a. enviable reputation among brokers 
and their clients for prompt and efficient 
handling of claims. 

Mr. Dalton has had eight years’ ex- 
perience in insurance, all with the Na- 
tional Surety. He started in Des 
Moines, after three years being trans- 
ferred to Chicago. He has been under- 
writer of all lines. 

Messrs. McNamara and Dantonet 
have been with the National Surety in 
Chicago approximately 12 years. Walker 
Seaborn, for 9 years in Chicago, and be- 
fore that in the home office, will be in 
the branch. 


S. S. Smith Resigns Post 
With Maryland Casualty 


S. S. “Speedy” Smith, one of the livest 
men in the field and one of the best 
known casualty field men from coast to 
coast, has resigned as home office repre- 
sentative of the Maryland Casualty. He 
is returning to his home at 1808 Peabody 
avenue in Dallas. He is expected to 
make an announcement of a new con- 
nection within a short time. Mr. Smith 
has been on the road for the Maryland 
Casualty for several years, traveling 
throughout the country, and wherever 
= goes there is someone to greet him 

“Speedy.” He saw his longest serv- 
sl with the Aetna Casualty, traveling 
out of the home office, as well as being 
located at several branches. A brother 
is Jay Russell Smith, Dallas local agent. 











New Direct Reporting Agencies 

The United States Fidelity & Guar- 
anty has appointed Warner & Co., 
Fargo, N. D.; the Minot Insurance 
Agency, Minot, N. D., and the Shaw 
Insurance Agency, Sioux Falls, S. D., 
general agents reporting direct to the 





home office. This territory formerly re- 
ported to the Minneapolis branch office. 

S. L. Marak, assistant manager at 
Portland, has been transferred to the 
Los Angeles branch office, where he 
will be connected with the city depart- 
ment. Douglas Young and L. J. Cal- 
lender have been appointed special 
agents in San Francisco. 


Maryland Casualty Changes 

Coleman & Adams has succeeded the 
First Loan & Insurance Company, 
Asheville, N. C., as general bonding 
agent of the Maryland Casualty. 

The Watertown, N. Y., claim division 
has been closed. The business in this 
territory will be handled through the 
Syracuse claim division. The Ponce 
sub-office of the Puerto Rico claim di- 
vision has been discontinued. 


Spader Albany Manager 

C. W. Spader has been appointed resi- 
dent manager of the Fidelity & Casualty 
in Albany, N. Y., succeeding the late 
P. H. Boring. Mr. Spader has been with 
the F. & C. since 1911, starting in north- 
ern New Jersey as special agent. In 
1919 he became resident manager of the 
Brooklyn office and in 1932 resident 
manager at Newark. 


Porter With Jemison-Seibels 


Jemison-Seibels, Inc., of Birmingham, 
general agent American Surety, has ap- 
pointed L. W. Porter manager of the 
bond department. He has been in the 
surety business in Alabama for 15 years, 
formerly being state agent of the Na- 
tional Surety. 


PERSONALS 


Vice-president W. A. Connor of the 
New Amsterdam Casualty died suddenly 
last week due to a stroke. He was born 
in New York City 56 years ago and 
had been connected with the New Am- 
sterdam Casualty for over 21 years. He 
was in charge of the claims for the com- 
pany. He was recently elected presi- 
dent of the Baltimore Casualty & Surety 
Club. 





























— 


G. F. Conway, Milwaukee manager 
of the Fidelity & Casualty of New York, 
has completed 25 years of service. Mr. 
Conway joined the company after grad- 
uating from school. At the time of his 
appointment as manager, he was the 
youngest person who had ever held such 
a post with the company. 


— 


President H. A. Behrens of the Con- 
tinental Casualty and Continental As- 
surance has gone to his summer home 
at Belvidere Island, San Francisco Bay 
for the summer and will return after 
Labor Day. M. P. Cornelius, vice- 
president of the Continental Casualty, 
has gone to Lac du Flambeau, Wis., 
with his family and is spending a few 
weeks fishing. 


oe 


W. L. Wilder of La Grange, IIl., 
surety underwriter and head of the 
surety department of W. A. Alexander 
& Co., Chicago, general agents of the 
Fidelity & Casualty, is seriously ill at 
his home with heart trouble. He has 
not been at his office in some weeks. 

George Tramel, Chicago manager of 
the Aetna Life companies, is recuperat- 
ing at his summer home in Charlevoix, 
Mich., following injury in an automobile 
accident near that city July 3. Mr. and 
Mrs. Tramel were driving on one of the 
roads near Charlevoix when the machine 
struck a soft section causing it to careen 
and run into a ditch. Mr. Tramel was 
injured about the head. 
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ACCIDENT AND HEALTH FIELD 





Sportsmen’s Mutual’s Plans 





Washington, D. C., Company Is Extend- 
ing Its Lines in Interesting Many 
Educational Institutions 





The Sportmen’s Mutual Assurance 
Company of Washington, D. C., is now 
enlarging its sphere and making many 
contacts with schools of all kinds in the 
effort to enlist their cooperation in car- 
rying accident insurance on pupils. The 
Sportmen’s Mutual specializes on reim- 
bursement insurance for students. The 
group reimbursement contract has been 
officially approved for adoption by the 
schools of California. In this contract 
the cost is $5 a year per pupil, the limit 
being $250. The school or college ar- 
ranges for the group covering all sports 
in which boys or girls participate, in- 
cluding the gymnasium. The coverage 
is not alone limited to sports in connec- 
tion with the school but also covers par- 
ticipation in recognized sports and ath- 
letic activities away from the school. 

The company will also write individ- 
ual policies for students even where a 
group does not participate. It will issue 
an all-risk policy covering students for 
all sorts of activities or one simply cov- 
ering sports. For instance, the Sports- 
men’s Mutual covered the Princeton 
University track team when Princeton, 
Oxford, Cambridge and Cornell partici- 
pated. The Sportmen’s Mutual reinsures 
in the Excess, one of the largest compa- 
nies dealing in reinsurance and excess 
coverage. The Sportsmen’s Mutual has 
lined up a number of colleges and 
schools, arranging chiefly for group poli- 
cies. Its individual policies cover sports- 
men, sportswomen, boys, girls, students, 
teachers, athletes, athletic directors, offi- 
cials, aviators, explorers, steeple chasers, 
and the like. In its group policy it cov- 
ers schools, colleges, camps, clubs, 
squads, teams, meets, sporting events, 
tournaments, associations, expeditions 
and racing stables. 

The home office is located at 1430 K 
aera N. W., in Washington, D. C. 
Charles Miner, the president, is a son-in- 
law of the late Secretary of the Treasury 
Woodin. He is a_ prominent polo 
player. 


“Public Enemy No. 1” 


The Pacific Mutual Life has issued 
an attractive non-can folder entitled 
“Public Enemy No. 1,” in which disa- 
bility from accident or sickness is fea- 
tured under this designation, with strik- 
ing illustrations showing the toll it 
takes annually in the United States in 
loss of income, and other costs, the 
tetal almost equalling the average an- 
nual cost of operating the national gov- 
ernment. 


Restricts Death Benefits 


The Business Men’s Assurance has 
announced that hereafter no accidental 
death benefits will be issued, whether as 
principal sum benefits under accident 
policies or as double indemnity in con- 
nection with life insurance, in such an 
amount as to increase the total amount 
of such benefits carried by the applicant 
to more than $25,000. 











Writes Hospitalization Cover 


The Great National Life of Dallas 
now is writing hospitalization coverage, 
it became known with announcement of 
appointment of the Motter Insurance 
Agency of that city as Texas general 
agent to write this insurance. Alan 
Motter of the agency made the an- 
nouncement. 


Paschall-Gist Agency’s Record 

The Paschall-Gist Company of Los 
Angeles, general agent of the accident 
and health department of the Pacific 
Mutual Life made an unusual record in 





premiums collected last year. Operat- 
ing only in southern California, its ac- 
cident and health premium volume of 
$523,871 was exceeded by only three 
companies reporting accident and health 
business for the entire state. It fur- 
nished nearly half the accident and 
health premiums reported for California 
by the Pacific Mutual, which was the 
leader in that state. 


Deming Heads Consolidation 


The Unity Life & Accident of Syra- 
cuse, N. Y., has been merged with the 
Bavarian National Association of But- 
falo, E. R. Deming, president of the 
Unity, heading the consolidation as 
president. P. A. Hoernig, president oi 
the Bavarian Association, and C. H. 
North, secretary, retired. The combined 
companies will operate in seven eastern 
states and begin business with consoli- 
dated assets $722,851. 


Harry Anderson Resigning 

Harry W. Anderson, manager life and 
accident departments of the Rockwood 
Company, Chicago, general agent of the 
Travelers, has resigned as of July 15 as 
a result of plans to advance himself in 
agency work. He will go on vacation 
to his summer home at Delavan Lake, 
with a side trip into the north woods, 
and will announce his plans later. Mr. 
Anderson was tendered a_ luncheon 
Thursday by the agency force. He has 
been in charge of production in the office 
12 years and connected with the Trav- 
elers for 14 years in Chicago, where he 
started in the branch office. 





Anniversary Special Withdrawn 


The silver anniversary special policy 
of the Business Men’s Assurance, which 
provides accident and health benefits and 
life insurance benefits on the monthly 
income plan plus a $500 emergency sight 
draft feature, will be withdrawn at the 
end of August. The policy, introduced 
in February, was originated especially 
for the silver anniversary campaign—to 
stimulate business and to create interest 
in the silver anniversary convention. 








Workmen’s 
Compensation 


—— 

















Charge of “Blacklisting” 
Made in Wisconsin Inquiry 





MANITOWOC, WIS., July 11.— 
Charges of local labor leaders that men 
engaged in foundry and quarry work 
have refused to submit to medical ex- 
amination, fearing to know whether or 
not they had silicosis, and that they 
also feared discrimination if it were 
found that silicosis was present, were 
made at the hearing here on silicosis by 
the state legislative interim committee 
studying silicosis and compensation 
throughout the state. Claims were made 
that workers who submit to physical 
examination and are proved to have 
some stage of silicosis often are barred 
from work and “black listed” through- 
out the state. Voyta Wrabetz, chairman 
industrial commission, said he was not 
convinced that this condition exists but 
if specific cases were presented the com- 
mission would take vigorous action. In- 
surance companies are refusing to ac- 
cept risks for workmen’s compensation 
it silicosis examinations are not con- 
ducted. 

Senator Severson of the committee 
suggested a plan to workers examined 
by the board of three physicians to pre- 
vent mistaken analysis. Workers in 
advanced stage of silicosis would be re- 
moved from work and given total dis- 
ability compensation, workers in the sec- 
ond stage, placed on partial disability 
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and put on some other work, those in 
the first stage, if it were not evident that 
disease was advancing rapidly and the 
worker had been exposed to silicosis 
conditions for some years, would be ai- 
lowed to continue work. 





Can’t Bar Equity Rating 

LINCOLN, Neb., July 11—Acting 
Director of Insurance Fairchild says 
Nebraska will be unable to join with 
Commissioner Gauss of Michigan in his 
ruling banishing the use of equity rat- 
ing for workmen’s compensation in that 
state. She says a number of companies 
have followed the custom in Nebraska 
of giving lower rates for preferred risks 
and employers with good records, but 
that as there is no state law which re- 
quires them to file schedules of rates 
with the department and no law giving 
the director control of rate-making, it 
is without authority to act. 


—_—_—_. 


On Duty While Asleep 

LINCOLN, NEB., July 11—Compen- 
sation Commissioner Matthews holds 
drivers and operators of trucks used for 
commercial purposes are on duty and 
under the compensation law while sleep- 
ing in bunks which employers have built 
on trucks in transit over highways. Mr. 
Matthews says that oil tanks operating 
over long distances have thus been fitted 
up so that drivers may be at hand to 








the 12-hour shift permitted by law. To 
escape liability for compensation for in- 
juries while they are asleep, they must 
leave the trucks at the end of their 12 
hours’ work. 





Substitute Worker Covered 


ATLANTA, July 11—The Georgia 
court of appeals holds that an employer 
is held liable for death or injury to a 
substitute worker just as it is to a regu- 
larly employed worker. 

This decision reversed the city court 
of Atlanta, which directed a non-suit 
in the $10,000 suit of Mrs. Cornelia 
Howard against the Georgia Power 
Company for the death of her husband, 
William Howard. Howard was a sub- 
stitute worker hired by a-regular em- 
ploye of the power company. 





Oklahoma Fund Plans Dividend 


OKLAHOMA CITY, July 11.—The 
657 policyholders in the state compensa- 
tion fund, established by the last legis- 
lature, are due to receive a 40 percent 
dividend by the end of the fiscal year, 
according to Manager Chester Napps. 
Collections from the time the new law 
went into effect to May 1 were $125,- 
474. Earned premiums, it is stated, 
bring the amount to $169,665. An ap- 
propriation of $25,000 was made by the 
legislature when the law was enacted 
but has not been used and will be re- 
turned to the state’s general fund. 











relieve others when they have completed 
FIDELITY AND SURETY NEWS 
Increase in Fidelity Lines , s@ry for the state securities commission 





Greater Activity in Employment and 
Business Creates Welcomed Prem- 
iums—Contract Bond Sales Slow 





NEW YORK, July 11.—Surety com- 
panies continue to report a satisfactory 
gain in fidelity writings, not alone as 
to new risks but with respect to sub- 
stantial additions to schedules already in 
force. Financial and commercial insti- 
tutions as well as individual employers 
in many sections of the country are tak- 
ing on additional employes and increas- 
ing salaries of those previously on the 
rolls. This condition, in marked con- 
trast to that experienced through the 
years 1930 to 1933, is heartening to 
company officials as well as to local 
agents as it supplies added premium in- 
come upon a class of risks always 
eagerly sought for by surety offices. 

Gains from this division of under- 
writing serve to offset the loss of rev- 
enue from contract bond and depository 
bond lines, both of which prior to the 
financial debacle of late 1929 contributed 
very largely to the total premium in- 
come of the carriers. While calls are 
still coming in for bonds covering fed- 
eral construction work, the percentage 
is small compared to that formerly had, 
major construction projects of the na- 
tional government having largely been 
contracted for, at least for a season. 
True there is still an amount of con- 
struction work going on in municipali- 
ties as a result of loans of federal funds 
and projects of this character are being 
bonded. 

The amount of depository bond 
business being written is almost neg- 
ligible and it will be decreased so long 
as the bank depository guarantee pro- 
gram of the government is continued. 
Loss of this type of risks, however, is 
accepted very philosophically by surety 
underwriters in view of the disastrous 
loss experience on the line in the past 
trom which salvages are coming in very 
slowly. 





Won’t Bond Securities Salesmen 

BIRMINGHAM, ALA., July 11.— 
Refusal of surety companies to write 
bonds on securities salesmen as required 
by the Alabama law has made it neces- 





to reinterpet the law. Since compli- 
ance with the law was imposible, such 
salesmen are now permitted to make 
personal surety bonds or else make de- 
posits of approved secyrities. A similar 
provision has recently been made in 
Florida. 





Indiana Law Constitutional 


The 1933 Indiana law relieving from 
liability sureties on public funds on de- 
posit in closed banks has been held 
constitutional by the Indiana supreme 
court. At the time of enactment, the 
bill was declared to be “class legisla- 
tion,” aid it was estimated by oppo- 
nents that it would result in loss of 
thousands of dollars to municipal cor- 
porations. The decision was given by 
only two members of the court, two not 
participating and one giving a dissenting 
opinion. The litigation arose when a 
township board of finance in Benton 
county sued sureties on school deposits 
of $28,977 in the case of the Otterbein 
state bank, which later was closed. 


Fidelity Business Shows Increase 


In recapitulating the production fig- 
ures of the past year, the Aetna Cas- 
ualty & Surety Company reports a 
greatly increased volume of fidelity 
bonds written. Not only were the 1933 
figures on this line over a third more 
than the total for 1932 but they exceeded 
by more than 20 percent those of any 
previous year during the history of the 
company. 


Company Is Criticised 

The Illinois insurance department 
makes a number of. recommendations, 
as a result of its examination of the Em- 
ployees Mutual Health of Rock Island, 
Ill. Meeting of members to elect di- 
rectors should be held strictly in ac- 
cordance with the provisions of the by- 
laws. The directors should approve the 
amendments to the by-laws in accord- 
ance with the provisions. The annual 
meeting of members to elect directors 
should be called immediately for the 
year 1934. Policy form No. 114, which 
expresses the contingent liability thus: 
“To such premium payments as may be 
required by the company from time to 
time’ should be revised to meet the 
requirements of the statute. Directors 





should procure policies in the com- 
pany immediately to qualify as direc- 
tors. fficers and members charged 
with handling funds should be bonded. 
Refunds of contributions to surplus 
should only be made in strict conform- 
ity with the provisions of the statute. 
Proper system of books and records 
should be installed. The number of 
members should be increased to not less 
than 500 by not later than Sept. 1. 

As of Dec. 31, 1933, total assets were 
$1,058, net surplus $544. There was an 
impairment of required surplus of $4,455. 
However, on Feb. 21, a mortgage loan 
with an allowed value of $8,962 was 
contributed. The president and treas- 





urer is Mrs. Leota W. Linn, vice-presi- 
dent, G. W. Wilson, secretary, L. F. 
Martin and assistant secretary, Ruth 
Jones. 

On Sept. 1, 1933, a contract was made 
with W. E. Wolfe, naming him man- 
ager and providing for $50 a week sal- 
ary and 5 percent of all premiums, with 
a $25 a week increase in salary after 
the first year. Income during 1933 was 
$7,027 and disbursements $10,246. Ad- 
vances were made totaling $5,018 dur- 
ing the year by Mrs. Linn, but the mort- 
gages put up by her were not admitted 
by the department. 

The examiners state the affairs of this 
company have been badly managed. 

















OVER 1,000,000 
AUTO ACCIDENTS 


A YEAR! 


but 
Ohio 


one 


Casualty 


good reason why 


representatives 


J Public acceptance of 


this appalling fact is 


the clients of 


are being 


tild and sold on our Special Automobile 


Accident Policy ...A breadwinner for the 


polievholder; a volume builder for the 


agent ...Full details about this and other 


Ohio Casualty lines will be sent, on request, 


to zgents in unassigned territory. 


* 


* 


* 


THE OHIO CASUALTY 
INSURANCE COMPANY 


HOME OFFICE, HAMILTON, OHIO 


Full Coverage Automobile 


Automobile Accident 


Burglary 


Liability 


Plate Glass 


Fidelity and Surety Bonds 























Thirty-Two Years—Through Thick and Thin 





@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
agents’ heads. 


A Stock Company 


Supporting the American Agency System ever since 


Incorporated 1902 
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BOWEN 


Takes another step forward 
in the interest of aviation by 
serving the territory from the 
Gulf to the Great Lakes with 


the utmost in speed and 
comfort. 
FASTEST SERVICE 


NORTH AND EAST 
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Bowen Airlines 





BARLUM 


HOTEL 


WHERE OLD-FASHIONED 
HOSPITALITY: AWAITS YOU 
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qr OUTSIDE 
ROOMS 


Each with tub and 
shower bath 


RATES FROM 
$4.00 DOWN 
Single 425-83 - 835-84 


Double $4-$45° and 95 
Twin Beds $5%° 
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|} CADILLAC SQUARE 
- BATES STREET 
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@ SELL Accident and Health 
Insurance 
The Accident and Health Review 


tells you how, gives you new sales ideas ond sug- 
gestions, latest news, court decisions, etc., ete. 


Send 9c in stamps r:* sample copy to A-1946, 
Insurance Exchange, Chicago. 








Agents Convene 
in New England 





(CONTINUED FROM PAGE 1) 


The southern agent has been particu- 
larly hard hit by Washington develop- 
ments, said Mr. Cole. Three brokers 
have obtained the business on cotton in- 
volved in federal loans. Mr. Cole also 
reported centralized handling of some 
farm business at Washington on which, 
he stated, the acquisition cost was 27% 
percent. He urged the agents to back 
up their association in the effort to im- 
prove unfair practices and to redouble 
their efforts at home to get new busi- 
ness. 


Commissioner Sullivan Talks 


At the opening get-together dinner 
Monday evening Commissioner Sullivan 
of New Hampshire invited the agents 
to seek aid in solving their problems 
from the insurance commissioners. In 
a speech bristling with belligerency and 
criticism, Mr. Sullivan linked William 
street and Wall street in common con- 
demnation, ridiculed a brand of cooper- 
ation which required heading a company 
organization with a $125,000 salaried ex- 
ecutive, flayed both stock and mutual 
carriers for taking advantages of tech- 
nicalities in settling claims, and closed 
by predicting that fewer companies may 
be doing business in the state next year. 
He said recent regulations issued by 
his department were not intended to be 
filed and forgotten. 


Rose, Cole and Allen Speak 


Chairman T. C. Cheney called upon 
J. W. Rose, Buffalo, who brought 
greetings from the New York associa- 
tion, and E. J. Cole, who gave a brief 
message from President A. I. Wolff of 
the National association. E. M. Allen, 
former president of the National asso- 
ciation, spoke optimistically of the fu- 
ture if each citizen puts his own finan- 
cial house in order. 

At the opening business session Tues- 
day morning telegraphic greetings were 
received from President Wolff, Lucy 
Stone Case, widow of J. L. Case, and 
H. A. Steckler, president of the Amer- 
ican Association of Insurance General 
Agents. 


Conduct Memorial Services 


Formal memorial exercises for J. L. 
Case and P. H. Goodwin were conducted 
by E. M. Allen and E. J. Cole. Secre- 
tary W. S. Shaw spoke briefly, and upon 
call of Chairman Cheney, Mr. Rose said 
a few words. 

Agents were called on to make con- 
structive suggestions for the common 
good by R. G. Hinkley, president New 
England Insurance Exchange. He sug- 
gested that state associations chart their 
conduct to conform to modern business 
practices and not depend on old maps 
which failed to record known and 
changed harbors and shoals. He said 
the New England Exchange was making 
an earnest effort to keep abreast of the 
times by scrapping ill-fitting and obso- 
ae clauses, and would continue to do 
that. 


Cheney’s Comprehensive Report 


Golf, sightseeing, bridge and dancing 
occupied Tuesday afternoon and eve- 
ning. Informal discussion of present 
problems was the order of the day Wed- 
nesday morning. 

The report of T. C. Cheney of Mor- 


risville, Vt., chairman of the New Eng- 
land advisory board, covered much 
ground. He told of successful nego- 


tiations with the Federal Land Bank of 
Springfield, Mass., whereby the prohibi- 
tion of that institution against patroniz- 
ing any local agent who refused to write 
as much insurance on a risk as the bank 
required, was modified. He related suc- 
cessful negotiations with the president of 
a fire company on the countersigning of 
policies in New Hampshire by a special 
agent. This case resulted in Commis- 
sioner Sullivan of New Hampshire is- 
suing a ruling prohibiting special agents 





signing or countersigning policies and re- 
quiring all policies covering New Hamp- 
shire property to be put through the 
office of a resident local licensed agent. 

He stated that he induced Senator 
Austin of Vermont, who originally voted 
against the Neely anti-Lloyds bill, to 
change his position and vote for the 
measure. He reported that the Connecti- 
cut association has made a gain of three 
members, Maine of eight, New Hamp- 
shire of 20, Vermont of 12, Rhode 
Island of 30 and Massachusetts of 125, 
making a gain in all the New England 
states of 198. 

Mr. Cheney paid profound tribute to 
the memory of James L. Case, Percy H. 
Goodwin, Mrs. Allan I. Wolff and Ralph 
B. Ives, former president of the Aetna 
Fire. 

Relates Code Negotiations 


He related the code negotiations. He 
said the agent has become heartsick at 
seeing his business taken away by rate 
cutting, branch office evils, violation of 
acquisition cost rules, overhead writing, 
direct writing, fictitious fleet and group 
insurance. The agents are aroused as 
never before, he said. Present condi- 
tions are driving men heretofore con- 
servative to become radical. The air 1s 
full of demands by the companies for 
separation on the part of agents, he 
said. “Well and good,” he declared. “I 
have always believed in separation, but 
it should apply to companies as well as 
agents. Let them be willing to practice 
what they preach before they try to 
compel the agents of this country to 
swallow medicine which they refuse. Ii 
it is good, it should be as beneficial to 
them as to us. 

“If the companies and agents working 
together cannot put their houses in or- 
der,” he declared, “it will surely be done 
by the various state legislatures and in- 
surance commissioners.” He concurred 
in the statement of W. H. Bennett, sec- 
retary National Association of Insurance 
Agents, that the time is soon coming 
when there will be a roll call to find out 
what companies are going to continue 
to do business with agents and which 
ones are going to cut them out every 
chance they get and deal with assured 
direct. “When that roll is called,” he 
said, “I am confident you will find the 
agents prepared to say they will no lon- 
ger represent any company whose prac- 
tices are unfair.” 

Views of W. J. Helm 


W. J. Helm of Boston, special agent 
Springfield F. & M., in his address 
stressed some of the modern problems 
that face the agents. He mentioned the 
chain system of operating financial in- 
stitutions and business ventures, which 
causes loss of many lines to local agents. 
The agent cannot always be sure that he 
will receive an overwriting commission 
if the risk is placed by a distant agency. 
However, the local agent does not feel 
as bitter about the loss of such a line, 
if the business is written at the pre- 
vailing rate. The loss of a line through 
unfair rate competition does rankle, 
however. 

He called on agents to promote or- 
derly procedure by appealing to the com- 
panies to abide by the rules of the game. 
Facts should be secured where policies 
are issued irregularly and they should 
be brought to the attention of the field 
man or company. Very often, however, 
the agent unjustly charges bad faith on 
the part of the company or another 
agent when he loses a line. The losing 
agent may have neglected properly to 
service the line. He mentioned an agent 
who lost a large line recently, through 
failure to attach the latest work and 
materials clause issued by the New Eng- 
land Insurance Exchange. 

The average agent who is holding his 
business today, or increasing it, does 
not always attempt to excuse himself 
for losing a line. He works harder 
than ever to find some new business to 
offset that which is lost. He does not 
always become too bitter about the pres- 
ent day procedure. He forges ahead 
in spite of it. He makes opportunities 
instead of waiting for them. He does 
not confess that he has no chance and 








Death From Germ Laden 
Suture Not Accidental 








The Massachusetts supreme judicial 
court has upheld the decision of the 
lower court that death caused by the 
use of a germ-laden suture in a surgical 
operation was not covered under a per- 
sonal accident policy. The case was Tip- 
man vs. Commercial Travelers Eastern 
Accident Association. 

A clause excluded liability for any in- 
jury caused wholly or in part, directly 
or indirectly, by surgical operation or 
medical treatment. 

The higher court held that tying up 
and closing a portion of the opening in 
the abdominal cavity was a necessary 
part of the surgical operation, or, if dis- 
connected with that operation, was a 
necessary part of the medical treatment 
and that the disallowance of the claim 
was right. 








goes out to prove he is greater than 
the obstacle which confronts him. 

E. M. Allen, vice-president of the Na- 
tional Surety, and former president of 
the National Association of Insurance 
Agents, in presenting a memoir to the 
late James L. Case of Norwich, Conn., 
former national president, recalled that 
on June 27, 1932, while Mr. Case was 
head of the National organization, he at- 
tended the first meeting of the New 
England associations held at Franconia, 


N. H. His address was, “What I Owe 
to the Other Fellow.” In that address 
Mr. Allen said that Mr. Case “rededi- 


cated himself to the ideals for which 
New England men so firmly stand.” He 
stated that Mr. Case served as chairman 
of the national executive committee pre- 
vious to his two years as president and 
he never stopped working. He said that 
even when out of office he carried on 
faithfully, giving his time and efforts to 
the National and New England asso- 
ciations. 


Uncover Auto Service Racket 
CHARLESTON, W. VA., July 11.— 


An auto service racket has been uncov- 
ered here, which has cost West Virginia 
motorists $20,000. Several men have 
been arrested and others are being 
sought regarding the sale of service and 
protection contracts. Many of the con- 
tracts were sold through misrepresenta- 
tion, and the statement that it was not 
an insurance policy on the contract was 
nearly invisible. 


Allstate Offers Song Books 


The Allstate, the automobile insurance 
company owned by Sears, Roebuck & 
Co., is now offering a book of moun- 
taineer songs to anyone sending in ex- 
piration information as to his automobile 
insurance. The Allstate is writing 20 
percent off manual and offers the as- 
sured six months to pay the premium, 
with no financing charge. The company 
is doing considerable radio broadcasting. 





Connection Wanted 


Casualty man _ thoroughly experienced in 
claims, underwriting and field production, 
Illinois, Wisconsin, Minnesota and _ Iowa. 


Address Y-73, The National Underwriter. 








WANTED 
Assistant to manager large casualty company at 
mid-western city location. Must be A-1_ steno- 
grapher—loyal—pleasant—technically familiar with 
all rates and manuals both Casualty and Surety. 


Answer giving experience—when available—when last 
emp!oyed—age—salary, etc. Address Y-75, The Na- 
tional Underwriter. 








Company General Agency Wanted 


I would like to get in touch with a Company 
that wants to make a connection with a 
General Agent who is rebuilding his Chicago 
business. Address Y-76, The National Under- 
writer. 
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~ RADIO 


IN YOUR ROOM 
WITHOUT CHARGE 
























Completing our *200,000 
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Q 4 STAR HOTEL 


in New York 


*& for BUSINESS...1 block from 
Times Square, 3 blocks from 5th 
Ave. Underground passageway to 
all subways. 


*& for DINING...3 finerestaurants 
to choose from—coffee room, 
tavern grill, main dining room. 


















Breakfast from 30c Luncheon/from 65c 
Dinner from 85c 

& for RECREATION...69 fine thea- 

tres within 6 blocks. 1 block from 

Broadway...4 short blocks to 

Madison Square Garden. 


1400 large rooms...each with 
bath {tub and shower} servidor 
and radio. Single from $2.50. 


Double from $3.50. * for QUIET SLEEP...Our 32 sto- 
JOHN T. west, Manager ries of fresh air and sunshine as- 


Send for Booklet T sureyou quietcomfortatallhours. 


Wiel ssmoaan 


44TH TO 45TH STREETS AT 8TH AVENUE - NEW YORK 




















IN PHILADELPHIA 


In the Heart of Things 





Here one may live graciously, yet inexpensively .. . 








A NEW POLICY 


FOR INSURANCE MEN 
WHILE IN NEW YORK 


ad 


NSURANCE men from all parts of the United 
States are enjoying the business policy of 
Essex House. 










Excellent service and food, combined with 
spacious, airy accommodations leave nothing to 
be desired by the most discriminating guest. 






Essex House is an ultra modern, 44 story hotel 
overlooking the 840 beautiful acres of Central 
Park and is but a step to all transportation, smari 
shops and theatres. Write for illustrated booklet. 







ALBERT AURWATER, MANAGER 








ESSEX HOUSE 


160 CENTRAL PARK SOUTH ...... NEW YORK 

































TWICE GRANTED—BUT—AND 
GRANTED there are larger hotels— lila 
















GRANTED there are more preten- 


tious hotels— 


BUT we will not grant that any 
other hotel will: serve you with a 
more friendly spirit; nor extend a 
more cordial welcome; nor provide 
cleaner, more comfortable rooms; 
nor serve better food. 

The policy at Hotel La Salle is to 
win your friendship—and keep it! 
We know you will feel at home with 
us—happy and comfortable. You 
will like us for our consideration of 
your wants. 


AND you'll like our rates, too! 











where modern luxuries combine with friendly hospi- 
tality to assure an enjoyable visit. 


You may properly expect precise, thoughtful service 
. . and acuisine that is one of the enduring traditions 
of this world-famous hotel. 








CLAUDE H. BENNETT 





General Manager 



























HEN answering advertisements in this 
paper will you kindly mention that you 
“saw your ad in 

The National Underwriter’? 





















































ANNIVERSARY 


KANSAS CITY 
NEW YORK 
CHICAGO 

LOS ANGELES 
SAN FRANCISCO 


JUNE 30 COMPLETED TWENTY 
YEARS OF OUR REINSURANCE 
SERVICE TO CASUALTY COMPANIES 





TWO DECADES OF TREMENDOUS 
CHANGE AND DEVELOPMENT IN 
INSURANCE HAVE BROUGHT TO 
US OUR SHARE OF SUCCESS— 
THROUGH OPPORTUNITY TO SERVE 


OUR GRATITUDE WILL BE BEST 
EXPRESSED IN OUR CONTINUED 
EFFORT TO BE USEFUL IN OUR 
FIELD 


EMPLOYERS 
REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 














